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Steel and Scrap Report 

14/08/2023 
Turkish Scrap 

Turkish deepsea import ferrous scrap prices rose further on Aug. 11, as an EU-origin deal booked for Sep-

tember shipment was largely considered repeatable on the day. Platts assessed Turkish imports of premi-

um heavy melting scrap 1/2 (80:20) at $361/mt CFR Aug. 11, up $4 on the day. An EU-origin deal was 

booked on Aug. 10 by an Iskenderun mill, with HMS 1/2 (80:20) at $356/mt CFR and bushelling scrap at 

$381/mt CFR, for September shipment. The shipment totaled 30,000 mt and was confirmed on Aug. 11. 

Platts normalized the cargo to a premium HMS 1/2 (80:20) equivalent of $361/mt CFR, which market par-

ticipants considered repeatable on the day. Indicative tradable values for US/Baltic-origin or premium 

HMS 1/2 (80:20) were shared between $360-$365/mt CFR on the day, with indications largely clustered 

around $361/mt CFR, in line with the normalization of the EU-origin deal booked Aug. 10. “There are not 

many sellers in the market, the offers from the US/EU are close to $370/mt CFR now,” a Turkey-based 

mill source said, expressing bullish price sentiment in the near term.  

 

An agent source, meanwhile, said demand was strong and supply was limited because of slow inflows. “…

so prices will increase a little bit more from now,” the agent added. “The sellers are waiting for this.” The 

agent source also said that recyclers were benefitting from a more active Indian market, which has en-

joyed a flurry of activity in recent weeks as buyers restocked their low inventories of ferrous scrap follow-

ing months of limited imports. Platts assessed Indian imports of containerized shredded scrap at $417.50/

mt CFR Nhava Sheva Aug. 11, unchanged on the week, but up $17.50 from July 28 two weeks prior. The 

CFR Nhava Sheva shredded scrap assessment premium over the weekly average of the benchmark Platts 

CFR Turkey premium HMS 1/2 (80:20) index was $62.45/mt on Aug. 11, up from $32.90 on July 14. Histor-

ically, the India shredded scrap price has averaged $23.04/mt over the Platts CFR Turkey premium HMS 

1/2 (80:20) assessment. (Platts) 

US HRC 

Platts assessed the daily TSI US hot-rolled coil index at $790/st on an ex-works Indiana basis Aug. 11, un-

changed from the previous assessment. A Midwest service center source reported receiving an offer at 

$830/st from a Midwest converter for 24 st with an early-September lead time. The same source also re-

ceived an offer from a Midwest mini-mill at $781/st for the same volume and lead time. A Canada-based 

buyer put tradable value from multiple Midwest mills in the range of $760-$820/st ex-works, depending 

on tonnage and lead time. The source said tradable value from one particular Midwest mill was $800-

$840/st ex-works for 50-200-st quantities. A trader indicated value also in the range of $760-

$820/st ex-works from Midwest mills. (Platts) 
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Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) 361.00 4.00 352.81 

Platts Steel Rebar FOB Turkey ($/mt) 555.00 2.50 551.00 

US HRC CRU 812.00 -54.00 839.00 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Aug-23 355 365 360  Aug-23 800 810 805 

Sep-23 365 375 370  Sep-23 745 755 750 

Oct-23 365 375 370  Oct-23 740 750 745 

Q4-23 370 380 375  Q4-23 750 760 755 

Q1-24 370 380 375  Q1-24 775 785 780 

Q2-24 370 380 375  Q2-24 780 790 785 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Aug-23 550 560 555  Aug-23 620 630 625 

Sep-23 565 575 570  Sep-23 640 650 645 

Oct-23 565 575 570  Oct-23 640 650 645 

Q4-23 565 575 570  Q4-23 650 660 655 

Q1-24 565 575 570  Q1-24 670 680 675 

Q2-24 565 575 570  Q2-24 680 690 685 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Aug-23 550 560 555  Sep-23 455 465 460 

Sep-23 555 565 560  Oct-23 460 470 465 

Oct-23 560 570 565  Nov-23 460 470 465 

Q4-23 560 570 565  Q4-23 460 470 465 

Q1-24 560 570 565  Q1-24 470 480 475 

Q2-24 560 570 565  Q2-24 470 480 475 

http://www.freightinvestorservices.com


 

 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

 Spread Moves 
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