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Steel and Scrap Report 

15/08/2023 

Turkish Scrap 

 

Turkey’s scrap import prices gathered more momentum on Aug. 14, as Turkish mills returned to the mar-

ket and were actively looking for new September shipments, sources said. The trade activity during the 

week was expected to remain elevated, with prices likely to show further upside. A Turkey-based rebar 

producer said that mills were in need of scrap cargoes. Other sources also agreed that the demand for 

scrap was increasing. Most Turkish mills planned to keep their production level at high capacity during 

September and October, and therefore they would have to buy large volumes of scrap, a market watcher 

said. A new US-origin deal to a Marmara mill was confirmed on Aug. 14, with 23,000 mt HMS 1/2 (80:20) 

at $367/mt CFR, 5,000 mt shred at $387/mt and 2,000 mt bonus at $387/mt. Another booking of US-

origin HMS 1/2 (80:20) at $367/mt CFR Marmara was also reported by several sources but was not con-

firmed. Both bookings were a clear sign of the market rising. Subsequently, indicative offers from US-

based and Balticbased recyclers were reported at minimum $370/mt CFR, with the tradable level ex-

pected to reach $370/mt CFR Turkey or higher during the week.  

 

A Baltic-based recycler said that further increase between $5-$10/mt was possible in the near term. 

Platts assessed Turkish imports of premium heavy melting scrap 1/2 (80:20) at $367/mt CFR Aug. 14, up 

$6 on Aug. 11. According to an agent, some Turkey-based steel producers had waited too long with Sep-

tember shipment procurement and returned to the market for scrap cargoes amid some chatter that the 

availability of scrap may become an issue soon. The agent cited some fears from the Turkish market that 

recyclers would sell to India and Bangladesh, leaving fewer, or even not enough, cargoes for Turkey. High-

er prices paid for scrap imports in Turkey were seen alongside some strengthening in domestic rebar de-

mand, allowing for hikes in the local rebar prices, a market player said. He cited new offers for rebar at 

$585-$590/mt ex-works and said an Izmir producer sold at $580/mt ex-works. Shortsea scrap also saw a 

stronger upside amid the reports of offers at $345/mt CFR Turkey. One source said that sales had already 

closed above $330/mt CFR and he expected recyclers to target minimum $345/mt CFR in their next steps. 

Platts assessed Turkish imports of A3 shortsea scrap at $340/mt CFR Aug. 14, up $15 on the day. (Platts) 
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Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) 367.00 6.00 354.23 

Platts Steel Rebar FOB Turkey ($/mt) 560.00 5.00 551.90 

US HRC CRU 812.00 -54.00 839.00 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Aug-23 360 370 365  Aug-23 800 810 805 

Sep-23 375 385 380  Sep-23 750 760 755 

Oct-23 375 385 380  Oct-23 740 750 745 

Q4-23 375 385 380  Q4-23 750 760 755 

Q1-24 370 380 375  Q1-24 770 780 775 

Q2-24 370 380 375  Q2-24 780 790 785 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Aug-23 550 560 555  Aug-23 620 630 625 

Sep-23 565 575 570  Sep-23 635 645 640 

Oct-23 565 575 570  Oct-23 630 640 635 

Q4-23 565 575 570  Q4-23 640 650 645 

Q1-24 565 575 570  Q1-24 655 665 660 

Q2-24 565 575 570  Q2-24 660 670 665 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Aug-23 550 560 555  Sep-23 455 465 460 

Sep-23 555 565 560  Oct-23 455 465 460 

Oct-23 555 565 560  Nov-23 455 465 460 

Q4-23 550 560 555  Q4-23 455 465 460 

Q1-24 550 560 555  Q1-24 465 475 470 

Q2-24 555 565 560  Q2-24 465 475 470 
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