
Brent

89.98 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Oct23 522.75 514.75 582.80 622.45 108

Nov23 508.25 506.25 577.30 617.20 111

Dec23 499.75 499.50 572.05 611.95 112

Jan24 494.75 493.50 567.80 606.45 113

Feb24 490.75 489.25 563.80 601.45 112

Mar24 487.00 485.25 560.30 596.45 111

Q4-23 510.25 506.75 577.50 617.25 111

Q1-24 490.75 489.25 564.00 601.50 112

Q2-24 479.50 476.75 553.25 587.00 110

Q3-24 467.25 462.75 543.00 573.75 111

CAL24 473.00 469.25 548.50 581.00 112

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Oct23 377.06 356.56 -317.00 -248.75 60

Nov23 358.97 335.26 -290.00 -224.25 69

Dec23 347.91 319.66 -275.50 -207.25 72

Jan24 340.80 313.74 -267.75 -200.75 73

Feb24 335.00 311.51 -262.00 -199.25 73

Mar24 328.92 310.59 -255.50 -199.50 73

Q4-23 361.25 336.96 -294.00 -226.50 67

Q1-24 335.00 311.63 -261.75 -199.50 73

Q2-24 326.25 309.23 -252.50 -199.00 74

Q3-24 311.25 308.33 -235.50 -197.25 76

CAL24 323.25 309.28 -247.75 -197.50 76
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at $1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Following a spike in prices on Tuesday, crude held 

steady today on investor resistance to extensions of 

Saudi and Russian cuts and a stronger dollar. Some

analysts are suggesting that half of Tuesday’s gains 

have been given back because of terminology in the 

cut extension announcements, specifically, because 

they are to be reviewed monthly. Front month Brent 

futures and U.S. WTI futures equivalent spread traded 

near a 9month high today, demonstrating continued 

concerns around supply in the nearterm.

Analysts are warning that prices may be capped by 

continued demand concerns in China and when U.S. 

refineries enter the Sep/Oct maintenance period.

Fuel cracks have rallied this morning, up 50 cents each 

in the Sing and Euro VLSFO – printing last at $8.75/bbl 

and $2.54/bbl, respectively. The Rotterdam HSFO crack 

is up 80 cents at $6.90/bbl.

The HSFO EW fell further in the front month, down two 

dollars on the day at $8.25/mt. It seems that traders 

are currently trading this differential as a tool to 

navigate the high volatility in the Rotterdam HSFO 

crack, opposed to it being a reflection of any real term 

fundamentals.  
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Oct23/Nov23 14.50 8.50 5.25 Oct23 885.3 871.3 899.8

Nov23/Dec23 8.50 6.75 5.25 Nov23 853.2 841.5 867.2

Dec23/Jan24 5.00 6.00 5.50 Dec23 833.7 819.2 847.7

Jan24/Feb24 4.00 4.25 5.00 Jan24 824.1 807.2 835.6

Feb24/Mar24 3.75 4.00 5.00 Feb24 814.3 800.8 825.8

Mar24 804.4 795.8 815.9

Q4-23/Q1-24 17.50 5.00 15.75 Q4-23 857.5 843.7 871.5

Q1-24/Q2-24 12.50 7.50 14.50 Q1-24 814.3 800.9 825.8

Q2-24/Q3-24 14.00 -1.50 13.25 Q2-24 794.5 786.0 805.8

Q3-24 769.8 771.1 778.5

CAL24/CAL25 43.00 38.00 37.75 CAL24 786.3 778.5 796.3

EW SPREAD

EW380 EW0.5%

Oct23 -8.00 39.65

Nov23 -2.00 39.90

Dec23 -0.25 39.90

Jan24 -1.25 38.65

Feb24 -1.50 37.65

Mar24 -1.75 36.15

Q4-23 -3.50 39.75

Q1-24 -1.50 37.50

Q2-24 -2.75 33.75

Q3-24 -4.50 30.75

CAL24 -1.25 32.50
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