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Oil and Energy Market News

Brent

Front month crude futures are still hovering below the 90.39 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
hlghs? of the we_ek seen when.tht_e further Saudi and 525.75 518.00 584.50 624.15 106
Russia production cuts were initially announced. Nov23
Brent crude futures settled last night $90.60/bbl. 510.75 508.75 579.00 618.90 110
502.25 502.00 573.75 613.40 111
AP| weekly oil stock data from late yesterday: 497.25 496.00 569.25 607.65
Crude -5.5mbbl 493.25 491.50 565.25 602.40
Cushing -1.35mbbl 489.25 48725  561.25  597.40
Gasoline -5.1mbbl
Distillate +0.3mbbl 513.00 509.50 579.00 618.75
493.25 491.50 565.25 602.50
481.75 478.75 554.25 588.00
469.50 464.75 544.00 574.75
475.25 471.50 549.50 582.00
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VLSFO Fuel cracks are flat on the day so far, whilst the 378.67 357.67 -320.00 59

HSFO cracks have gone bid. We are marking as follows

i ClbE S rrEre 362.66 338.54 -294.50 68

351.87 324.05 -280.25 72

Sing 0.5% crack: $8.65/bbl 344.42 317.98 -272.50 72

Euro 0.5% crack: $2.40/bbl 338.33 316.15 -266.25 72

Rotterdam 3.5% crack: -$6.85/bbl (+25c)
332.17 315.63 -260.25 72

364.25 339.80 -298.25 66
338.25 316.83 -266.25 72
329.50 314.68 -257.00 73

314.25 313.78 -239.75 75
326.50 314.48 -252.25 74
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Oct23/Nov23 15.00 5.50 5.25 889.9 875.7 904.4

Nov23/Dec23 8.50 5.25 5.50 859.4 847.3 873.4
Dec23/Jan24 5.00 4.50 5.75 840.1 826.1 854.1
Jan24/Feb24 4.00 4.00 5.25 830.2 814.0 841.7
Feb24/Mar24 4.00 4.00 5.00 820.1 807.7 831.6

809.9 802.9 821.4
Q4-23/Q1-24 863.3 849.3 877.3
Q1-24/Q2-24 820.0 808.3 831.5
Q2-24/Q3-24 800.0 793.4 811.3

775.0 778.5 783.8

CAL24/CAL25 . . 791.8 786.0 801.8
EW SPREAD
——0.1Rott GO ——ICELSGO ——SGO 10ppm
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