
Brent

90.39 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Oct23 525.75 518.00 584.50 624.15 106

Nov23 510.75 508.75 579.00 618.90 110

Dec23 502.25 502.00 573.75 613.40 111

Jan24 497.25 496.00 569.25 607.65 112

Feb24 493.25 491.50 565.25 602.40 111

Mar24 489.25 487.25 561.25 597.40 110

Q4-23 513.00 509.50 579.00 618.75 109

Q1-24 493.25 491.50 565.25 602.50 111

Q2-24 481.75 478.75 554.25 588.00 109

Q3-24 469.50 464.75 544.00 574.75 110

CAL24 475.25 471.50 549.50 582.00 111

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Oct23 378.67 357.67 -320.00 -251.50 59

Nov23 362.66 338.54 -294.50 -228.50 68

Dec23 351.87 324.05 -280.25 -212.75 72

Jan24 344.42 317.98 -272.50 -206.25 72

Feb24 338.33 316.15 -266.25 -205.25 72

Mar24 332.17 315.63 -260.25 -205.50 72

Q4-23 364.25 339.80 -298.25 -230.50 66

Q1-24 338.25 316.83 -266.25 -205.75 72

Q2-24 329.50 314.68 -257.00 -205.50 73

Q3-24 314.25 313.78 -239.75 -203.75 75

CAL24 326.50 314.48 -252.25 -204.00 74
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at $1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Fuel Oil Daily Morning Report 
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Front month crude futures are still hovering below the 

highs of the week seen when the further Saudi and 

Russia production cuts were initially announced. Nov23 

Brent crude futures settled last night $90.60/bbl.

API weekly oil stock data from late yesterday:

Crude 5.5mbbl

Cushing 1.35mbbl

Gasoline 5.1mbbl

Distillate +0.3mbbl

VLSFO Fuel cracks are flat on the day so far, whilst the 

HSFO cracks have gone bid. We are marking as follows 

in the front month:

Sing 0.5% crack: $8.65/bbl

Euro 0.5% crack: $2.40/bbl

Rotterdam 3.5% crack: $6.85/bbl (+25c)
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Oct23/Nov23 15.00 9.25 5.25 Oct23 889.9 875.7 904.4

Nov23/Dec23 8.50 6.75 5.50 Nov23 859.4 847.3 873.4

Dec23/Jan24 5.00 6.00 5.75 Dec23 840.1 826.1 854.1

Jan24/Feb24 4.00 4.50 5.25 Jan24 830.2 814.0 841.7

Feb24/Mar24 4.00 4.25 5.00 Feb24 820.1 807.7 831.6

Mar24 809.9 802.9 821.4

Q4-23/Q1-24 18.00 5.00 16.25 Q4-23 863.3 849.3 877.3

Q1-24/Q2-24 12.75 7.50 14.50 Q1-24 820.0 808.3 831.5

Q2-24/Q3-24 14.00 -1.50 13.25 Q2-24 800.0 793.4 811.3

Q3-24 775.0 778.5 783.8

CAL24/CAL25 44.75 41.00 32.50 CAL24 791.8 786.0 801.8

EW SPREAD

EW380 EW0.5%

Oct23 -7.75 39.65

Nov23 -2.00 39.90

Dec23 -0.25 39.65

Jan24 -1.25 38.40

Feb24 -1.75 37.15

Mar24 -2.00 36.15

Q4-23 -3.50 39.75

Q1-24 -1.75 37.25

Q2-24 -3.00 33.75

Q3-24 -4.75 30.75

CAL24 -0.50 32.50
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