
Brent

92.31 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Oct23 536.80 526.05 599.05 638.40 112

Nov23 520.55 517.80 592.80 632.40 115

Dec23 511.80 511.05 586.55 625.65 115

Jan24 506.30 505.55 581.55 619.40 114

Feb24 502.30 501.55 577.05 613.40 112

Mar24 498.55 497.55 573.05 607.65 110

Q4-23 523.00 518.25 592.75 632.25 114

Q1-24 502.50 501.50 577.25 613.50 112

Q2-24 490.75 489.25 565.75 598.50 109

Q3-24 476.25 475.75 555.50 585.75 110

CAL24 482.25 482.00 561.00 592.75 111

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Oct23 416.76 391.26 -354.50 -279.00 62

Nov23 395.18 370.30 -323.00 -255.75 72

Dec23 380.99 352.47 -306.25 -237.75 75

Jan24 371.25 342.55 -296.00 -228.75 75

Feb24 362.03 336.27 -287.25 -224.50 75

Mar24 352.31 330.73 -277.75 -220.75 75

Q4-23 397.75 372.03 -328.00 -258.00 70

Q1-24 361.75 336.63 -287.00 -224.75 75

Q2-24 347.25 324.66 -272.25 -215.50 75

Q3-24 342.00 317.68 -262.75 -207.75 79

CAL24 348.00 324.46 -269.25 -213.75 79
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at $1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Crude rallied further today, surpassing last weeks 

highs, fuelled by OPEC cuts and upbeat oil demand 

forecast in the OPEC report. Nov23 Brent crude futures 

touched an intraday high of $92.38/bbl, at the time of 

writing.

A weaker US dollar has also added to the price support 

as the market considers the potential for the US Fed to 

pause the recent rate hike cycle. Uncertainty still 

surrounds demand in China despite recent strong 

imports of crude oil.

Fuel spreads are up across the board today, particularly 

in the Rotterdam 3.5% barges which rallied by over 4 

dollars from yesterday’s settlement of $16.50/mt. Euro 

HSFO has been rallying in general, with the crack also 

up by $1.25/bbl, pushing the HSFO EW deeper into the 

negative territory at $10.50/mt   down a dramatic five 

dollars on the day.

VLSFO cracks in the Sing and Euro both stronger by 

about 40 cents on the day.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Oct23/Nov23 16.25 8.25 6.00 Oct23 940.6 917.3 953.6

Nov23/Dec23 8.75 6.75 6.75 Nov23 901.2 888.1 915.7

Dec23/Jan24 5.50 5.50 6.25 Dec23 878.8 863.5 892.8

Jan24/Feb24 4.00 4.00 6.00 Jan24 866.0 848.1 877.5

Feb24/Mar24 3.75 4.00 5.75 Feb24 852.8 837.8 864.3

Mar24 839.4 828.3 850.9

Q4-23/Q1-24 16.75 5.00 18.75 Q4-23 906.8 890.3 920.8

Q1-24/Q2-24 12.25 7.50 15.00 Q1-24 852.8 838.1 864.3

Q2-24/Q3-24 13.50 -1.50 12.75 Q2-24 826.8 813.9 838.0

Q3-24 809.5 793.4 818.3

CAL24/CAL25 44.50 41.25 31.00 CAL24 820.5 806.5 830.3

EW SPREAD

EW380 EW0.5%

Oct23 -10.75 39.35

Nov23 -2.75 39.60

Dec23 -0.75 39.10

Jan24 -0.75 37.85

Feb24 -0.75 36.35

Mar24 -1.00 34.60

Q4-23 -4.75 39.50

Q1-24 -1.00 36.25

Q2-24 -1.50 32.75

Q3-24 -0.50 30.25

CAL24 -0.50 31.75
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