EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

[FIS Fuel Oil Daily Evening Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

14 September 2023

Oil and Energy Market News

Brent

Brent crude futures are up on the day and WTI 93.42 Barges 3.5% Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
surpassed the $90/t_)bl mark for the first time since . 548.80 525.80 609.75 653.25 127
November 2022. Prices found support from rate cuts in

China and optimicm.in the market that the US Fed may 526.55 518.05 601.25 644.25 126

CETE AL I s 516.30 511.30  594.00  635.00 124

509.80 505.05 588.50 626.25 121
Nov23 Brent crude futures touched an intraday high of

$93.68/bbl as sentiment remains bullish amid fears of
supply tightness coming into Q4. 500.80 496.55 579.00 612.00 115

505.05 500.55 583.50 619.00 118

530.50 518.50 601.75 644.25 126
505.25 500.75 583.75 619.00 118
491.50 488.25 571.75 601.50 113
473.50 474.00 561.25 588.00 114
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
Sing VLSFO crack had a strong rally today, whilst the 437.35 422.35 -376.50 61
HSFO Euro crack kept fairly stable. We are marking the
levels last traded as follows: 421.22 397.84 -346.50 75
403.49 377.77 -325.75 78
- Sing 0.5% crack: $10.30/bbl (+84c on the day)
- Euro 0.5% crack: $3.36/bbl (+8c) 393.75 366.89 -315.00 7
- Rotterdam 3.5% crack: -$6.15/bbl (+9c) 382.34 360.44 -304.00 78
The HSFO EW continued to get hit today, with market 370.58 354.90 -292.50 78
participants selling it off to as low as 420.75 399.71 -349.50 71

-$23.00/mt.

382.25 361.59 -303.75 79
362.25 349.88 -282.00 80

357.75 341.78 -270.00 88
365.00 348.56 -279.00 86
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Oct23/Nov23 22.25 8.50 9.00 973.2 948.2 986.2

Nov23/Dec23 10.25 7.25 9.25 933.3 915.9 947.8
Dec23/Jan24 6.50 5.50 8.75 905.8 889.1 919.8
Jan24/Feb24 4.75 5.00 7.25 892.1 871.9 903.6
Feb24/Mar24 4.25 4.50 7.00 875.9 861.0 887.4

859.9 851.5 871.4
Q4-23/Q1-24 937.5 918.2 951.3
Q1-24/Q2-24 876.0 862.3 887.5
Q2-24/Q3-24 842.5 838.1 853.8

822.5 815.8 831.3

CAL24/CAL25 . 836.3 828.8 846.0
EW SPREAD

——0.1Rott GO ——ICELSGO ——SGO 10ppm

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith Archie Smith
Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com Email: archies@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987 Mobile: (+44) 7355 020663

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsibie for any trading decisions taken based on this communication. Irading swaps and over-the-counter derivatives, exchange-traded derivatives, and options invoive
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
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