
Brent

94.23 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Oct23 551.05 530.55 615.50 656.15 126

Nov23 530.55 523.30 607.50 647.40 124

Dec23 519.55 517.05 600.50 638.40 121

Jan24 513.30 511.05 594.50 630.15 119

Feb24 508.80 506.55 589.00 622.65 116

Mar24 504.55 502.55 584.50 616.15 114

Q4-23 533.75 523.75 607.75 647.25 124

Q1-24 509.00 506.75 589.25 623.00 116

Q2-24 495.25 494.25 577.25 605.75 112

Q3-24 477.25 480.00 566.75 592.25 112

CAL24 484.75 486.25 572.50 600.25 114

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Oct23 439.02 420.27 -374.50 -294.75 64

Nov23 421.94 394.07 -345.00 -270.00 77

Dec23 405.19 373.13 -324.25 -251.75 81

Jan24 395.04 362.07 -313.75 -243.00 81

Feb24 383.25 354.72 -303.00 -238.50 80

Mar24 371.03 346.95 -291.00 -233.25 80

Q4-23 422.00 396.33 -348.00 -272.75 74

Q1-24 383.00 353.73 -302.75 -237.50 80

Q2-24 362.00 340.15 -280.00 -228.75 82

Q3-24 357.25 328.33 -267.75 -216.00 90

CAL24 365.00 336.98 -277.25 -223.00 88

15 September 2023

Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Fuel Oil Daily Morning Report 
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Brent crude has continued yesterday’s climb this 

morning, trading up from previous settlement of 

$93.70/bbl in the front month contract. At this rate, oil 

is on track to be +4.35% firmer for the week, which 

would be the third straight week of gains. WTI is above 

$91/bbl, also tracking +4% higher for the week.

Amid the backdrop of supply tightness issues, oil prices 

have been supported by modest upside surprises to 

China IP and retail sales activity prints today.

The fuel market is coming softer this morning, with 

cracks and spreads all weaker and going offered in the 

market. 

Sing VLSFO crack traded last at $9.90/bbl, off 30 cents 

from yesterday’s settlement. The HSFO Euro crack has 

dropped 65 cents already, at ­$6.80/bbl. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Oct23/Nov23 20.50 7.25 8.75 Oct23 977.1 950.8 990.1

Nov23/Dec23 11.00 6.25 9.00 Nov23 938.0 917.4 952.5

Dec23/Jan24 6.25 6.00 8.25 Dec23 910.7 890.2 924.7

Jan24/Feb24 4.50 4.50 7.50 Jan24 896.8 873.1 908.3

Feb24/Mar24 4.25 4.00 6.50 Feb24 880.6 861.3 892.1

Mar24 864.1 849.5 875.6

Q4-23/Q1-24 17.00 5.00 24.25 Q4-23 942.0 920.1 955.8

Q1-24/Q2-24 12.50 7.50 17.25 Q1-24 880.5 860.5 892.0

Q2-24/Q3-24 14.25 -1.50 13.50 Q2-24 846.0 834.4 857.3

Q3-24 825.8 808.3 834.5

CAL24/CAL25 70.00 46.00 34.25 CAL24 839.8 823.2 849.8

EW SPREAD

EW380 EW0.5%

Oct23 -20.50 40.65

Nov23 -7.25 39.90

Dec23 -2.50 37.90

Jan24 -2.25 35.65

Feb24 -2.25 33.65

Mar24 -2.00 31.65

Q4-23 -10.00 39.50

Q1-24 -2.25 33.75

Q2-24 -1.00 28.50

Q3-24 2.75 25.50

CAL24 -1.75 27.75

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith Archie Smith

Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com Email: archies@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987 Mobile: (+44) 7355 020663

5.50

15 September 2023
TIME SPREADS FUEL 

Rott 0.5%

8.00

7.00

6.00

4.50

18.50

12.00

10.50

57.0

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over­the­counter derivatives, exchange­traded derivatives, and options involve 

substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part 

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and 

regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a 

private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor 

Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including 

the location of its offices can be found on our website at freightinvestorservices.com

0

200

400

600

800

1000

1200

0.1 Rott GO ICE LSGO SGO 10ppm

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

Fuel Oil Daily Morning Report 

| EMISSIONS   | OIL | FERROUS   | FREIGHT   | AGRI   | METALS   | ENERGY   | PHYSICAL FREIGHT   |


