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Oil and Energy Market News

Crude futures continue to surge during the London 94.92 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5

open, trading over the $95.00/bbl mark, having settled 542.60 512.60 605.45 647.05 134
last night at $94.43/bbl.

Brent

522.35 507.10 599.20 639.05 132
Saudi Arabia’s Energy Minister Prince Abdulaziz bin U el SRR AL ks
Salman stated that OPEC+ is “not targeting prices” with 505.35 496.60 587.70 623.55 127
its recent cuts, but “targeting less volatility” and the
group wants to be “proactive, pre-emptive and

precautious.” 496.35 48810  578.20  610.30 122
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HSFO EW is $2.50 lower in the front month, this 397.41 392.91 -334.50 -258.50 63
morning — down from yesterday’s settlement of
-$27.50/mt. 388.82 373.82 -312.00 -241.75 77

377.87 357.96 -296.25  -229.00 82
Fuel spreads are flat on the day across the board and
the front VLSFO Sing crack is marginally weaker at 370.86 349.16 -288.50 -222.25 82

$8.35/bbl, last traded. 362.46 345.58 -280.75  -221.50 82
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Oct23/Nov23 20.25 6.25 8.00 927.0 905.5 940.0

Nov23/Dec23 10.75 6.00 8.00 896.7 880.9 911.2
Dec23/Jan24 6.25 5.50 7.50 875.5 860.1 889.5
Jan24/Feb24 4.50 5.25 7.00 864.7 845.8 876.2
Feb24/Mar24 4.50 4.25 6.25 851.8 837.9 863.3

838.1 830.9 849.6
Q4-23/Q1-24 899.8 882.8 913.5
Q1-24/Q2-24 851.5 838.1 863.0
Q2-24/Q3-24 825.5 815.8 836.8

811.8 795.3 820.5

CAL24/CAL25 . 821.5 806.5 831.3
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——0.1Rott GO ——ICELSGO ——SGO 10ppm

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith Archie Smith
Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com Email: archies@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987 Mobile: (+44) 7355 020663

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




