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Oil and Energy Market News

Brent

After choppy trading in the Brent today, prices are 94.26 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
currently trading around flat on th_e day. A smaller than 528.80 511.30 598.00 642.45 131
expected draw in US crude stockpiles saw the market
come off briefly before climbing into the late 512.80 505.30 591.00 633.45 128
ft .
arternoon 504.80  499.55  585.00 62520 126
US DoE Oil Inventories were released as follows (W/W) 499.55 494.05 579.25 617.45 123
15-Sep:
- Crude: -2.135M (est -1.700M; prev +3.955M) 495.30 489.55  573.75 61045 121
- Distillate Inventories: -2.867M (est +1.050M; prev 491.05 485.55 569.25 604.20 119
+3.931M)
- Cushing OK Crude Inventories: -2.064M (prev - 515.50 505.50 591.25 633.75 128
2.450M) . 495.25 489.75 574.00 610.75 121
- Gasoline Inventories: -831K (est +1.100M; prev
+5.561M) 482.25 477.25 560.75 594.25 117
- Refinery Utilization: -1.80% (est -1.0%; prev 0.6%)
466.00 461.50 549.00 580.00 119
472.75 468.00 555.50 588.00 120
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
Extreme volatility resumes in the prompt HSFO EW 414.47 396.97 -345.25 69
contracts, with the Oct23 trading over a 6 dollar range
today and approaching UK market close almost 5 402.39 378.61 -324.25 78
dollars stronger. 389.35 363.13 -309.25 80
381.70 354.40 -302.00 80
VLSFO cracks remain stable, trading flat on the day here 372.80 349.21 -294.25 78
at $8.15/bbl and $1.20/bbl in the Sing and Euro,
respectively. On the other hand, HSFO cracks were 363.28 344.42 -285.00 78
choppy today, with the Rotterdam 3.5% crack down 35 402.00 379.19 -326.25 76
cents on the day at -$9.75/bbl, having bounced off an

intraday low of -$10.20/bbl. 372.75 350.24  -294.00 79
358.25 336.66 -279.75 79

357.25 330.06 -274.25 83
362.00 336.60 -279.25 83
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Oct23/Nov23 16.00 7.00 9.00 928.8 908.3 943.3

Nov23/Dec23 8.00 6.00 8.25 900.7 883.9 915.2
Dec23/Jan24 5.25 5.75 7.75 880.1 862.7 894.1
Jan24/Feb24 4.25 5.50 7.00 869.8 848.4 881.3
Feb24/Mar24 4.25 4.50 6.25 856.6 838.8 868.1

842.8 830.0 854.3
Q4-23/Q1-24 903.3 884.7 e
Q1-24/Q2-24 856.5 840.0 868.0
Q2-24/Q3-24 829.3 813.9 840.5

814.5 791.6 823.3

CAL24/CAL25 . 824.8 804.6 834.8
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
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of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
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