
Brent

93.73 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Oct23 532.25 513.75 599.25 643.70 130

Nov23 514.50 507.75 592.00 634.20 126

Dec23 505.50 502.00 585.50 625.70 124

Jan24 499.75 496.25 579.25 617.95 122

Feb24 495.50 491.75 573.75 611.20 119

Mar24 491.25 487.75 569.00 604.95 117

Q4-23 517.50 507.75 592.25 634.50 127

Q1-24 495.50 492.00 574.00 611.25 119

Q2-24 482.50 479.50 560.75 595.25 116

Q3-24 466.00 463.50 549.00 581.50 118

CAL24 473.00 470.25 555.50 589.25 119

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Oct23 434.47 415.47 -367.50 -285.50 67

Nov23 418.49 389.80 -341.00 -263.25 78

Dec23 400.74 368.36 -320.75 -244.75 80

Jan24 390.66 356.23 -311.25 -234.50 80

Feb24 379.78 348.89 -301.50 -229.50 78

Mar24 368.79 340.97 -291.00 -223.75 78

Q4-23 417.75 391.84 -343.00 -265.00 75

Q1-24 379.75 347.99 -301.25 -228.75 79

Q2-24 362.00 334.41 -283.75 -218.75 78

Q3-24 359.25 328.06 -276.25 -210.00 83

CAL24 365.50 334.35 -283.00 -215.25 83
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Fuel Oil Daily Morning Report 
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Brent crude futures are trading slightly higher in the 

London open, having settled last night at $93.30/bbl in 

the front month. The market is tussling between supply 

concerns after yesterday’s sudden Russian fuel export 

ban and Western interest rate decisions.

From a technical standpoint, the uptrend in Brent 

futures does remains intact, however, resistance this 

week has forced price slightly lower and Tuesday’s 

trend high of $95.96 stands firm.

VLSFO cracks are fairly unchanged on the day, marking 

$8.85/bbl and $1.75/bbl in the Sing and Euro, 

respectively.

The front HSFO EW seems to have found some stability 

around the ­$18.00/mt mark over the last couple of 

days, after a period of extreme volatility and aggressive 

intraday swings. Its trading slightly lower today at ­

$18.75/mt.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Oct23/Nov23 17.75 6.00 9.50 Oct23 952.2 929.2 966.7

Nov23/Dec23 9.00 5.75 8.50 Nov23 918.5 897.6 933.0

Dec23/Jan24 5.75 5.75 7.75 Dec23 892.2 870.4 906.2

Jan24/Feb24 4.25 4.50 6.75 Jan24 878.9 852.5 890.4

Feb24/Mar24 4.25 4.00 6.25 Feb24 863.8 840.6 875.3

Mar24 848.5 828.7 860.0

Q4-23/Q1-24 15.75 5.00 23.25 Q4-23 921.0 899.6 935.3

Q1-24/Q2-24 12.50 7.50 16.00 Q1-24 863.8 840.0 875.3

Q2-24/Q3-24 16.00 -1.50 13.75 Q2-24 833.3 813.9 844.5

Q3-24 816.5 791.6 825.3

CAL24/CAL25 60.00 55.00 47.25 CAL24 828.5 804.6 838.5

EW SPREAD

EW380 EW0.5%

Oct23 -18.50 44.45

Nov23 -6.75 42.20

Dec23 -3.50 40.20

Jan24 -3.50 38.70

Feb24 -3.75 37.45

Mar24 -3.50 35.95

Q4-23 -9.75 42.25

Q1-24 -3.50 37.25

Q2-24 -3.00 34.50

Q3-24 -2.50 32.50

CAL24 -2.25 33.75
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