
Brent

93.82 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Oct23 533.25 515.50 593.60 638.65 123

Nov23 514.50 509.25 585.85 628.65 119

Dec23 504.75 503.25 579.10 619.65 116

Jan24 498.75 497.25 573.10 611.65 114

Feb24 494.25 492.75 567.60 604.40 112

Mar24 489.75 488.75 563.10 598.15 109

Q4-23 517.50 509.25 586.25 629.00 120

Q1-24 494.25 493.00 568.00 604.75 112

Q2-24 480.25 480.50 554.75 588.50 108

Q3-24 462.50 464.50 542.75 575.00 111

CAL24 470.00 471.25 549.25 582.50 111

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Oct23 422.92 405.17 -362.50 -282.00 60

Nov23 408.02 380.64 -336.75 -261.25 71

Dec23 391.63 361.68 -317.25 -245.25 74

Jan24 383.09 351.59 -308.75 -237.25 74

Feb24 373.63 346.70 -300.25 -235.00 73

Mar24 363.33 341.39 -290.00 -232.00 73

Q4-23 407.50 382.89 -338.75 -263.25 69

Q1-24 373.25 346.99 -299.50 -235.25 74

Q2-24 356.75 333.41 -282.25 -225.50 75

Q3-24 355.50 327.06 -275.25 -216.50 80

CAL24 361.25 333.35 -282.00 -222.00 79

25 September 2023

Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Fuel Oil Daily Morning Report 
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Front month Brent crude futures settled 0.4% higher 

on Friday, at $93.27/bbl and are trading slightly higher 

this morning, after the APAC session. 

Prices are still feeling the squeeze form Russia and 

Saudi production cuts, as well as more recent Russian 

fuel export bans. There was, however, some downward 

pressure from a fairly hawkish FOMC meeting last 

week to act as a counterbalance.

Front month Sing VLSFO crack is weaker this morning, 

trading last at $8.20/bbl, having settled at $8.60/bbl on 

Friday. The HSFO Euro crack is marginally softer.

VLSFO Sing spreads are going bid in the market, with 

the two front contracts up 25 cents from Friday.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Oct23/Nov23 18.75 6.25 10.00 Oct23 941.7 920.7 956.2

Nov23/Dec23 9.75 6.00 9.00 Nov23 908.0 889.9 922.5

Dec23/Jan24 6.00 6.00 8.00 Dec23 882.4 864.9 896.4

Jan24/Feb24 4.50 4.50 7.25 Jan24 870.3 848.8 881.8

Feb24/Mar24 4.50 4.00 6.25 Feb24 856.4 839.5 867.9

Mar24 841.6 830.1 853.1

Q4-23/Q1-24 16.25 5.00 24.25 Q4-23 910.8 892.1 925.0

Q1-24/Q2-24 12.50 7.50 16.25 Q1-24 856.0 840.0 867.5

Q2-24/Q3-24 16.00 -1.50 13.50 Q2-24 825.8 813.9 837.0

Q3-24 809.3 791.6 818.0

CAL24/CAL25 47.50 55.00 44.00 CAL24 821.5 804.6 831.3

EW SPREAD

EW380 EW0.5%

Oct23 -17.75 45.05

Nov23 -5.25 42.80

Dec23 -1.50 40.55

Jan24 -1.50 38.55

Feb24 -1.50 36.80

Mar24 -1.00 35.05

Q4-23 -8.25 42.75

Q1-24 -1.25 36.75

Q2-24 0.25 33.75

Q3-24 2.00 32.25

CAL24 -2.25 33.25
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over­the­counter derivatives, exchange­traded derivatives, and options involve 

substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part 

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and 

regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a 

private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor 
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