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Oil and Energy Market News

Oil has continued to recover, building on Tuesday's gains. 94.89 Barges 3.5% Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
Brent sits near $94.90/bbl, comfortably above late Asia
Pac Tuesday lows sub $92/bbl. The benchmark contract is ol g i e g

Brent

up a further ~1%, following Tuesday's +0.72% gain. WTI 521.10 516.60 591.90 637.50 121
was last near $91.35/bbl, up by a similar magnitude in
Tuesday trade to date. Crude oil futures ended higher on 509.35 508.10 585.15 628.00 120
Tuesday as ongoing Foncerns about tight supplle.s 502.60 500.60 579.15 619.75 119
overshadowed worries about the global economic
outlook. Russia and Saudi Arabia's recent decision to 497.60 495.60 573.65 612.25 117
extend production cuts until the end of the year
continued to support oil prices. Meanwhile, traders 493.10 491.35 568.65 605.75 114
shrugged off some disappointing eco.nor'fuc data a§ well as 524.50 518.00 592.25 638.25 120
warnings the Federal Reserve may raise interest higher
than currently anticipated. 497.75 495.75 573.75 612.50 117
484.25 483.00 560.25 596.00 113
467.00 467.00 548.25 582.50 116
474.25 473.75 554.75 590.25 117
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Fuel Oil Market News

¢Official data on inventories, due later in US trade may 407.99 388.99 -351.50 -268.50 57
see another draw in crude inventories. This follows API
data suggesting as much, which were released on

Tuesday, per Bloomberg reports. 388.80 360.07 -313.00 = -240.25 76

eNear term spreads in WTI contracts also continue to EER Sl RVl Becllee A
highlight a very tight supply backdrop. 370.97 349.03 -295.00 -232.50 76
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400.67 373.55 -329.75  -252.75 7

eThe recent recovery in Brent is bringing recent YTD 360.61 343.97 -285.00 -229.50 76

hlghS back into play Resistance is seen at 59596 (Sep 399.25 374.14 -331.50 -254.00 68

19 high) and support at $91.12 (20-day EMA).
370.75 349.83 -294.75 -233.00 76

354.50 336.50 -278.50  -223.50 76

354.50 332.01 -273.25  -216.50 81
359.50 336.44 -279.00  -220.00 81
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Oct23/Nov23 22.00 7.75 12.00

Rott 0.1 SGO 10ppm ICE GO

935.1 918.1 951.1
Nov23/Dec23 11.75 6.75 9.50 905.8 890.1 921.8
Dec23/Jan24 6.75 6.00 8.25 882.2 868.2 898.2
Jan24/Feb24 5.00 5.50 7.50 872.0 854.0 883.5
Feb24/Mar24 4.50 X 6.50 857.1 844.6 868.6
842.2 835.3 853.7
Q4-23/Q1-24 907.8 892.1 923.8
Q1-24/Q2-24 857.0 845.6 868.5
Q2-24/Q3-24 827.5 819.5 838.8
812.8 799.0 821.5

CAL24/CAL25
EW SPREAD

824.0 810.2 833.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
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