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Americas bunker prices have mostly gained with Brent, especially LSMGO prices, which have shot up in most bunker ports.

Changes on the day to 08.00 CDT (13.00 GMT) today:

. VLSFO prices up in Houston ($2/mt) and Los Angeles ($1/mt), and down in Zona Comun ($16/mt), Balboa ($4/mt) and
New York ($1/mt)

. LSMGO prices up in Balboa ($51/mt), New York ($49/mt), Houston ($41/mt), Zona Comun ($13/mt) and Los Angeles
($4/mt)

. HSFO prices up in Balboa ($7/mt), New York ($4/mt), Houston ($3/mt) and Los Angeles ($2/mt)

LSMGO prices in several major ports in the Americas have jumped heavily in the past day. The fuel grade is trading above the
$1,000/mt- price mark in most of the regional ports.

Houston’s LSMGO price has gained, with support from a higher-priced LSMGO stem fixed in the past day. Similarly, Balboa’s
LSMGO price has also jumped, with support from two firm offers at higher levels. LSMGO benchmarks in both Houston and
Balboa are trading at their highest levels since January.

Balboa’s VLSFO price has countered Brent’s upward movement and dropped marginally in the past day. One lower-priced 500-
1,500 mt prompt delivery stem fixed today has contributed to drag the port's benchmark lower. Meanwhile, the port’s HSFO
price has gained, to narrow its Hi5 spread further from $73/mt yesterday, to $62/mt now.

Bunker operations have resumed in Zona Comun today after being suspended yesterday due to bad weather conditions. Strong
wind gusts of up to 41 knots are forecast again from Thursday onwards, which could trigger another suspension.



Brent

The front-month ICE Brent contract has moved up $1.14/bbl on the day, to trade at $91.71/bbl at 08.00 CDT (13.00 GMT)
today.

Upward pressure

Brent crude futures remain well-supported amid tight supply in the global market. The front-month ICE Brent contract rose
above the $90/bbl mark earlier this month, after Saudi Arabia and Russia announced extended supply cuts through the end of
this year.

The total supply cut pledged by Saudi Arabia and Russia until December 2023 sums up to about 1.3 million b/d.

The supply cuts have pushed oil prices higher, said the Price Futures Group’s senior market analyst Phil Flynn. Moreover, "we
should see more crude draws this week [in the US], he said.

Downward pressure:

Brent futures face some downward pressure amid fears of more interest rate hikes this year by the US Federal Reserve (Fed)
and other central banks.

Analysts have said that Brent’s gains will be capped if Fed officials decide to have another round of interest rate hike when they
meet in November.

Additionally, the European Central Bank (ECB) is expected to decide on interest rate hike later this week.
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