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Bunker prices in Americas ports have mostly dropped with Brent, and bunkering remains suspended in 

Zona Comun amid bad weather. 

Changes on the day to 08.00 CDT (13.00 GMT) today: 

• VLSFO prices up in Balboa ($3/mt), and down in Houston ($22/mt), New York and Zona Comun 

($18/mt) 

• LSMGO prices down in Balboa ($29/mt), New York ($27/mt), Zona Comun ($22/mt) and Houston 

($17/mt) 

• HSFO prices up in Houston ($10/mt) 
 

Balboa’s VLSFO benchmark has defied Brent’s downward movement and gained in the past day. 

Meanwhile, VLSFO prices in Houston and New York have dropped. This has flipped Balboa’s VLSFO 

discounts of $22/mt and $16/mt to New York and Houston, to premiums of $3/mt and $5/mt, 

respectively. 

Demand for VLSFO stems has picked up in Balboa this week, but most of the enquiries are for dates 

further out. Several suppliers are able to offer stems on the dates enquired about. 

Balboa’s LSMGO price has dropped more than its equivalent in Houston. These price changes have 

narrowed Balboa’s LSMGO price premium over Houston from $51/mt yesterday, to $39/mt now. 

Bunker operation remains suspended in Zona Comun, as strong wind gusts of up to 30 knots are making 

deliveries difficult. A window of calm weather is forecast tomorrow and could allow bunker operations to 

resume at the anchorage. Conditions are expected to deteriorate again on Friday morning. 



The information contained in this document is provided in agreement with Integr8 Fuels and the Engine platform. This is reference only 

and should not be used for any other purposes. It should not be reproduced or used in any way without the consent of Engine. The 

information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice 

or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation 

on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and 

experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based 

on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial 

risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is 

suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior 

written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a 

member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, 

incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight 

Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number 

DMCC1225. Further information about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

Brent 

The front-month ICE Brent contract has dropped $2.07/bbl on the day, to trade at $93.45/bbl at 08.00 

CDT (13.00 GMT) today. 

Upward pressure: 

Brent futures gained some support after the American Petroleum Institute (API) reported a bigger-than-

expected decline in the US commercial crude inventories in the week that ended 15 September. 

US crude stocks fell by 5.25 million bbls, while analysts expected a fall of 2.67 million bbls, Trading 

Economics reported, citing API data. 

This week’s data “marked the fifth week of declines in the US Crude Oil Inventories in the last six weeks,” 

said Trading Economics. 

Moreover, the Russian government is planning to impose an export duty of $250/mt on all oil products 

starting 1 October 2023 until 1 June 2024 as a measure to combat a fuel supply shortage in the country, 

Reuters reported citing sources. This move by Russia could push Brent futures higher from current levels 

in the fourth quarter of 2023. 

Downward pressure: 

Brent futures lost the previous day’s gains as oil investors focused on the outcomes of the ongoing US 

Federal Reserve’s (Fed) Federal Open Market Committee (FOMC) meeting. 

Oil investors are awaiting a decision from the Fed on interest rates, which could have a direct effect on 

global oil demand. 

"The oil rally is taking a little break as every trader awaits a pivotal Fed decision that might tilt the scales of 

whether the US economy has a soft or hard landing," said OANDA’s senior market analyst Ed Moya. 

Another cycle of rate hikes in the US would make dollar-denominated commodities like oil costlier for non

-dollar holders. Higher interest rates discourage borrowing and spending, which typically leads to a decline 

in economic activity and fuel demand. 
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