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A grim day on capes with the index printing $8266 (-$621). 
Early trades on cape sept at $11750 with continued size 
selling throughout the day as traders sold the contango in 
the curve vs spot. $11500 was sold quickly after before 
constant selling throughout the day saw $10500 trading in 
the afternoon session at the lows. Q4 was sold $15350, 
$15250 , $15150 and $15000 at the lows. Some volatility on 
cape cal24 saw a trading range of $13950-13750. Back end 
of the curve still supported with the majority of the sell flows 
on the front today. Have a great evening.

Initial bid support was seen on the pmx out of Asia but this 
was soon tested and we gapped down $600 with the curve 
under pressure, combined with capes being sold. Sep 
printed $13600 down to $13000 and q4 from $13600 down 
to $13000. Temporary support was seen as we were bid 
back up $250 mid morning but then a fresh wave of selling 
nudged us back down pre index with Sep printing $12750. 
More rangebound action was seen after index with prompt 
still the focus as Sep traded in good size between $12600 
and $12700 and q4 dipped under $13000 momentarily 
before stalling there into the close. Good size traded on the 
cals with cal24 printing $11750 to $11600 and cal25 at 
$11250. 
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