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A quiet start to the day with sellers on the front of the curve 
pushing sept down from $12650 to $11750 before 
recovering to $12000 in the evening session. Having traded 
as high as $16700 on Friday Q4 was sold at $15800 which 
saw some related spread selling with $7500, $7300 and 
$7250 all trading Q4 vs Q1. Q1 traded in a range of $8550-
8700 and Cal24 traded $14000. Sell flows were the 
strongest in the near contracts with support still evident on 
the deferred contracts. Have a good evening.

Dipped on early trading for the Pmx with prompt periods 
under pressure from European open. Oct printed down to 
$13850, Q4 to $13550 and Q1 to $10000. These levels 
found light support and the rest of the day remained 
rangebound trading just off the day’s lows into the close.
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