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Capes were relatively strong throughout the day despite 
some late profit taking. First trade on oct was $16000 
(+$100) before pushing on to trade $16250 and then 
$16500 in size. Sept seeing similar gains as traders start to 
price in an improving physical market with $12400 trading a 
number of times. Q4 with a high print of $16750 (+$550) 
before retracing later on to $16500. Q1 traded a number of 
times at $9000. The afternoon session was a little more thin 
on liquidity with the index +$716 Oct retraced down to 
$16400 and Nov was sold at $16900. Have a great evening.

A strong Asia index and European open bought bids on the 
pmx with Q4 printing up to $14250 initially before stalling at 
this rate and offers coming in. Sellers then showed their 
hand mid-morning and after index and this continued 
erasing any early gains into the close with Oct trading down 
to $14250, Q4 to $13700 and cal24 down to $11500. Good 
size traded on the cal25 throughout the day from $11850 
down to $11500 and cal25 down to $11000.
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