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Cape market remained fairly strong throughout most of the 
day with front and back end being paid up. Cape Sept traded 
up to $12750 while the October traded up to $17400. 
Similarly Nov and Q4 followed trading up to $17700 and 
$17300. After a relatively expected index (+$794) the cape 
market has remained firm with the back end levels being 
established on  Cal24 $14300 and Cal25 $14800. Derived 
from strong physical fixtures on C3 and C5, C5 Sept and Oct 
proceeded to traded $8.30 and $8.90 respectively. 

A scatty directionless morning saw rates yo-yoing up and 
down in light volume before finally drifting lower only to 
push back up post index and ticking back up to the 
mornings opening levels to see us finishing the day 
relatively flat. Oct and Q4 tested resistance at $14600 and 
$13800 while cal24 held a steady $11500-11700 range. 
With the positive momentum slowing on the index it was the 
Cape sentiment that seemed to dictate the tone and as a 
result saw panamax paper closing supported just under the 
days highs.
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