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The morning session opened better offered with Oct getting 
sold down to $16500 (-$500). Liquidity was patchy but after 
C5 was reported fixing higher capes caught a bid with Oct 
getting paid to a high of $17250 and Q4 at $17100. Nov was 
paid $17400 and Dec was paid $16400. Q4 vs Q1 spreads 
were trading in decent volume from $7900-8000. On the 
back end Cal24 traded $14250 and then $14350. Sentiment 
today was positive despite the typical end of week lack of 
liquidity. The market closed strong and at the day’s highs. 
Will the optimism hold into next week? Have a great 
weekend.

We closed the week on a firmer note with rates gradually 
bid up through the day as the firming capes and steady 
underlying leant some much needed directional support. 
Oct and Q4 pushed up to $14950 and $14100 highs 
respectively while Cal24 traded up to $11850. Despite 
some profit taking which saw us drifting off the highs at the 
close we still finished well up on the day with the tone more 
optimistic going into the weekend. Good weekend to all. 
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