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The Cape market continued its trend from Monday with 
buyers reigning supreme. From the onset the Cape market 
saw buying from front to back well into the afternoon before 
intraday trading took over in the evening. October and 
November traded up to $19500 and $18250 respectively 
while Q4 traded up to $18250. Further out the Cal24 traded 
up to $14750 while the Cal25 traded up to $15100. On the 
routes, C5 October traded up to $9.37.

A steady supported start eventually spilled over into some 
firmer buying mid-morning on Panamax paper which saw 
Oct and Q4 paid up to $15650 and $14500 highs 
respectively, while Cal24 traded $11850. With the index 
delivering on expectation we saw little change as we settled 
into a steady range for the remainder of the afternoon with 
some resistance forming at the day’s highs.
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