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Another busy and volatile morning on capes which was not 
for the faint hearted. Early on saw capes paid up with oct 
trading 19500 and 19600 as well as nov+dec at 17500. 
These levels proved to be the highs of the day with the 
market selling lower and  big volume changing hands. Oct 
was sold down to 18100 in the afternoon, Q4 was sold at 
16850 and Cal24 at 14400. The moves were big and 
intraday rallies were seen but sold more aggressively . The 
physical continues to improve with the index +1042 and 
whilst there has been a significant recovery in paper, trader 
position management has caused wild swings in recent 
days. Have a good evening. 

Opened bid once again and early signs were that we would 
see a push on the Pmx but this support soon crumbled, 
coupled with Capes being sold and we eroded throughout 
the day across the curve with the prompt main focus. Oct 
printed $15400 early on and q4 at $14500, then after index 
we saw Oct trade down to $14500 and q4 to $13650. Q4 v 
q1 tightened to $3700 maintaining light support q1 and 
cal24 dipped to $11500 with good size trading $11650 to 
$11500.  
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