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A strong day for capes with Oct particularly strong trading 
$1000 higher on the day. Market observers were pleased to 
see $20,000 print after trading at $19,950 for an extended 
period of time with perhaps an important psychological 
printing. Q4 also rallied $400 with buy side flows on Oct vs 
Nov and Nov vs Dec spreads capping the gains somewhat 
on Q4. Buyside flows were also seen on Q1 with $9500-
9800 trading in good volumes with cal24 trading $14650-
14800. The market closed at the highs with bid support 
evident. Have a good evening.

Monday started out with a supported curve with Oct and Q4 
trading up to $15,000 and $14,050 respectively. However, 
as the trading day progressed, more weight shifted to offer 
side and Oct and Q4 traded down to $14,500 and $13,650, 
hence the day ended out being considerable rangebound. 
On the physical side, index was flat (+4), and the curve 
reflected this with relatively minor price fluctuations during 
the afternoon. Nov and Dec traded up to $14,350 and 
$13,000, while Q1 and Cal24 traded up to $10,200 and 
$11,750. The curve closes at the day’s lows and flat to 
Friday closing levels. Have a good evening. 
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