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A strong opening for the Cape market lead to front end of 
the curve bid up pre index with the October and Q4 trading 
up to $20900 and $18800. However, afternoon post index 
(+2045) trading saw sellers appear leading to the October 
and Q4 trading down $800 each. Further out Cal24 saw 
repeated volume trade between $14600 and $14900 with the 
Cape v Pmx Cal24 spread capping the potential gains. An 
active day on the routes lead to October trading up to $9.7 
while Q4 traded up to $8.25.

The firmer Cape opening saw rates pushing up in early trading 

on Panamax paper only to see us quickly retracing mid morning 

as the sharp jump on the Cape index surprisingly failed to 

maintain confidence across the market and as a result saw most 

of the mornings gains erased. The afternoon saw some support 

returning post index and curbed sellers anxiousness for the time 

being and we held a steady range, with TA and FH activity 

lending some support. However the overall tone seemingly 

remains cautious highlighted again by the quick turn in sentiment 

seen early on. Oct and Q4 slipped to $14150 and $13400 lows 

respectively while Cal24 traded down to $11425 and Cal25 

similar slipped to $11k low. 
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