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Early strength saw capes push with oct paid $20250 up to a 
high of $20500 where good volume changed hands. This 
proved to be the high of the day with oct drifting lower with 
$20000 sold on close. Oct vs Nov and Nov vs Dec sellers 
supported Q4 when oct was better bid. On the back end 
cal24 printed $14650-14700. Q1 was active again between 
$9750-9900 with decent buy side flows. The market closed 
weaker with late sellers across all Q4 months. Have a good 
evening.

Similar story today, we opened with bid support on the pmx 

before running into resistance and gradually eroding throughout 

the day with rangebound action in the afternoon. Good size 

traded with Q1 printing from $9800-9950 and cal24 at $11450. 

Mirrored the cape moves as well but closed with sellers just 

above last done.
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