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After opening fairly strong a weaker physical market brought 
sellers to the party pushing the Cape market down from 
front to back. Early morning C5 Oct trading at $9.50 and 
$9.4 saw an early market volume spike however before the 
pre index lull lead to intraday trading. Post index saw and 
into the evening saw October and Q4 trade down to $18800 
and $16900. While further out the Cal24 Capes traded down 
to $14350.

Despite a supported opening Panamax paper gradually came 

under pressure midmorning  with the sell off accelerated as 

Capes came under pressure and the index slipped back into the 

red. Oct and Nov slipped to $13450 and $13100 respectively, 

Dec tested $12000 support taking Q4 to a $12800 low while 

further out Cal24 traded inside a $11300-11450 range. We 

ticked up off the lows into the close largely attributed to some 

profit taking. 
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