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FBXO01 China/East Asia to North America West Coast FBX02 North America West Coast to China/East Asia

Indicative Forward Curve

US Dollars per FEU

Indicative Forward Curve

US Dollars per FEU

Period Bid Offer Value  Change Period Bid Offer Value  Change [EMiiy

Sep-23| 1,850 1880 | 1,865 10 g Sep-23 440 490 465 - 900

Oct-23] 1,840 1,890 | 1865| 48 Oct-23 450 500 475 - 800

Nov-23| 1,900 2000 1,950 25,4 ___/_“/\/ Nov-23 480 520 500 - 200

Q4(23)] 1,890 2,05 | 1,958| 43 Q4(23) 480 510 495 - 00

Q1(24)] 1,950 2,050 [ 2,000|- 25 o Q1(24) 450 500 475 -

Q2(24)] 2,000 2100| 2050 25 Q2(24)] 400 480 440 - 0 ——/\/\/
Q3(24)] 2,000 2150 | 2075|2540 Q3(24)] 460 520 490 - 400

Q4(24)] 1,950 2,075 | 2013 38 Q4(24) 500 550 525 - 300

Cal(24)] 1,975 2,090 | 2033 23 o Cal(24) 450 550 500 - 200

cal(25)] 2,100 2,200 | 2,150 - PP 2D DD DB PP Cal(25) 500 600 550 - 100

Current Spot 1,863.00 |-32 F & F S S PP Current Spot 441.00 |-16 S I R S OSSN
Month to Date | _ 1,884.29 Valve Month to Date 462.71 S A A A A A
Year to Date 1,406.21 Year to Date 657.99
FBXO03 China/East Asia to North America East Coast FBX11 China/East Asia to North Europe

US Dollars per FEU Indicative Forward Curve US Dollars per FEU Indicative Forward Curve
Period Bid Offer Value  Change XN Period Bid Offer Value  Change [EEX]

Sep-23| 2,900 3,00 3000) 25 380 Sep-23] 1,500 1,650 | 1575 25

Oct-23] 3,050 3,150 | 3,200| 25 360 Oct-23| 1,520 1,700 | 1610]- 40 250

Nov-23| 3,075 3,200 | 3,138 |- 25 3400 Nov-23| 1,550 1,750 | 1,650 |- 75

Q4(23)] 3,060 3,150 [ 3,105| 45 320 Q4(23)] 1,540 1,725| 1633) 8 200

Q1(24)| 2,550 2,700 | 2,625 - 3,000 Q1(24)| 1,500 165 | 1,575 - __’_\/\/
Q2(24)| 2,800 20| 2850 - % Q2024 1,650 1750 1700 - s

Q3(24)] 2,900 3,050 | 2,975 - 2:400 Q3(24)] 1,700 1,800 | 1,750 - oo

Q4(24)] 2,850 2,950 | 2,900 - 2,200 Q4(24)] 1,675 1,750 | 1,713 - ’

Cal(24)| 2,775 2,900 | 2,838 - 2,000 Cal(24)] 1,635 1,740 | 1,688 - w00

cal(25)] 3,000 3,100 | 3,050 - 5 o T T T N N cal(25)| 1,900 2,000 | 1,950 -

Cur:‘en)t Spot 2,947.00 |+1 sz"w 0“& e"j} 0“& & SR cﬁ'\v N ’ 0\& Cur(ren)t Spot 1,535.00 |-39 e@‘?ﬁ o“ﬁ @’W% 0“&\ o\&\ W@V\ &Qb\ o@\ %\WV\ 0\\@
Month to Date 3,021.86 Month to Date 1,597.00 Value

Year to Date 2,525.41 Year to Date 1,795.93

FBX13 China/East Asia to the Mediterranean
US Dollars per FEU Indicative Forward Curve

FBX12 North Europe to China/East Asia
US Dollars per FEU

Indicative Forward Curve

Period Bid Offer Value  Change 550 Period Bid Offer Value  Change [EEFN

Sep-23| 280 350 315 - o0 Sep-23] 1,800 1,900 | 1,850 - 2,800

Oct-23 290 360 325 - Oct-23| 1,850 2,000 | 1,925 - 2,600

Nov-23 300 370 335 - 450 Nov-23| 1,900 2,100 | 2,000 - 2,400

Q4(23) 300 370 335 - 400 Q4(23)] 1,875 2,075 | 1,975 - 2,200

Q1(24) 300 350 325 - 50 Q1(24)| 1,700 1,900 | 1,800 - izgg N\/
Q2(24) 310 360 335 - /““\/\/ Q2(24)] 1,900 2,050 | 1,975 - ’

Q34| 320 370 | 345 - | % Q3(24)| 2000 2,100 | 2,050 - ng

Q4(24) 330 380 355 - 250 Q4(24)] 1,900 2,050 | 1,975 - 1:200

Cal(24) 315 365 340 - 200 cal(24)| 1,875 2,025 [ 1,950 - 1,000

- Y N Y Y N N - % %3 N N Y o N Y N

é:j::i)t Spot300 zso‘fgg 1 = & & T (fjll'ii)t Spoztylso 1,3362.38 —202,200 & e"j’ o o o o
Month to Date 358.14 Month to Date 1,954.43 Value

Year to Date 360.54 Year to Date 2,700.11

Indicative Basket (
US Dollars per FEU

Including FBX01,02,03,11,12,13)

Indicative Forward Curve

Morning Commentary: Fronthauls slipping back again, FBX01 Asia-USWC down -$32 and FBX11 Asia-
Europe down -$39 and FBX13 Asia-Med down -$20 on spot. Forcing back the front of the curve, with the

Period Bid Offer Value

sep-23| 1,380 1528 | 1454| 2400 back of the curves remaining flat from yesterday. Golden Week leads to a slew of blank sailings that

Oct-23| 1,516 1,671 1,593 | 2,200 could inject further volatility in to rates however these are regularly expected as volumes out of Asia dry
Nov-23| 1,592 1,754 1,673 5000 up during the holiday period.

Q4(23)| 1,49 1,657 | 1575| NS . e et P

ai(za)| L6 1970| 1,807, 1800 - Container line blank sailings surge for Golden Week period (Seatrade Maritime).

Q2(24)| 1,467 1,738 | 1,602 | 1,600 - CMA CGM applies new PSS from Indian Subcontinent, Middle East Gulf, Red Sea, Egypt to US East Coast

Q3(24)) 1,642 1,804 1723 1,400 and US Gulf (Container News).

Q4(24) 1,735 1,905 1,820

cal(24)] 1,717 1,815 1,766 | 1,200 - Freight buyers alliance with Amazon, Ikea and more asks container lines to bid on green shipping
Cal(25)] 1,825 2,035 1,930 | 1000 tender (Tradewinds).

Current Spot 1,477.67 Sep-23 Oct-23 Nov-23 Q4(23) Q1(24) Q2(24) Q3(24) Q4(24) Cal(24) Cal(25) . . . . i

- US, European and Asian port container volumes fall as economies slow down, Alphaliner (Tradewinds).

Month to Date 1,546.40 Value

Year to Date 1,574.37
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