
 

FBX01 China/East Asia to North America West Coast FBX02 North America West Coast to China/East Asia

US Dollars per FEU Indicative Forward Curve US Dollars per FEU Indicative Forward Curve

Period Bid Offer Value Change Period Bid Offer Value Change

Sep-23 1,900     1,970           1,909     59           Sep-23 440         490               441         -         

Oct-23 1,900     1,980           1,940     10-           Oct-23 450         500               475         -         

Nov-23 1,950     2,000           1,975     63-           Nov-23 480         520               500         -         

Q4(23) 2,000     2,250           2,125     125         Q4(23) 480         510               495         -         

Q1(24) 2,000     2,250           2,125     113         Q1(24) 450         500               475         -         

Q2(24) 1,980     2,100           2,040     -         Q2(24) 400         480               440         -         

Q3(24) 2,000     2,150           2,075     -         Q3(24) 460         520               490         -         

Q4(24) 2,000     2,100           2,050     -         Q4(24) 500         550               525         -         

Cal(24) 1,985     2,100           2,043     -         Cal(24) 450         550               500         -         

Cal(25) 2,100     2,200           2,150     -         Cal(25) 500         600               550         -         

Current Spot 1,920.00     +2 Current Spot 472.00         +15

Month to Date 1,897.00     Month to Date 459.67         

Year to Date 1,394.71 Year to Date 662.72         

FBX03 China/East Asia to North America East Coast FBX11 China/East Asia to North Europe

US Dollars per FEU Indicative Forward Curve US Dollars per FEU Indicative Forward Curve

Period Bid Offer Value Change Period Bid Offer Value Change

Sep-23 3,050     3,150           2,951     -         Sep-23 1,600     1,800           1,750     -         

Oct-23 3,100     3,200           3,150     -         Oct-23 1,600     1,850           1,725     -         

Nov-23 3,150     3,225           3,188     -         Nov-23 1,650     1,925           1,788     -         

Q4(23) 3,125     3,200           3,163     -         Q4(23) 1,600     2,000           1,800     -         

Q1(24) 2,550     2,700           2,625     -         Q1(24) 1,500     1,900           1,700     100         

Q2(24) 2,800     2,900           2,850     -         Q2(24) 1,650     1,850           1,750     50           

Q3(24) 2,900     3,050           2,975     -         Q3(24) 1,750     1,950           1,850     100         

Q4(24) 2,850     2,950           2,900     -         Q4(24) 1,700     1,800           1,750     50           

Cal(24) 2,775     2,900           2,838     -         Cal(24) 1,650     1,750           1,700     -         

Cal(25) 3,000     3,100           3,050     -         Cal(25) 1,900     2,000           1,950     -         

Current Spot 3,051.00     -1 Current Spot 1,596.00     -27

Month to Date 3,052.00     Month to Date 1,611.33     

Year to Date 2,513.79 Year to Date 1,801.07

FBX12 North Europe to China/East Asia  FBX13 China/East Asia to the Mediterranean

US Dollars per FEU Indicative Forward Curve US Dollars per FEU Indicative Forward Curve

Period Bid Offer Value Change Period Bid Offer Value Change

Sep-23 400         450               340         -         Sep-23 1,900     2,200           2,357     -         

Oct-23 380         450               415         -         Oct-23 1,950     2,250           2,100     -         

Nov-23 385         450               418         -         Nov-23 2,000     2,300           2,150     -         

Q4(23) 385         450               418         -         Q4(23) 2,000     2,300           2,150     -         

Q1(24) 300         350               325         -         Q1(24) 1,800     2,000           1,900     -         

Q2(24) 350         425               388         -         Q2(24) 1,900     2,100           2,000     -         

Q3(24) 360         430               395         -         Q3(24) 2,100     2,250           2,175     -         

Q4(24) 360         420               390         -         Q4(24) 2,000     2,200           2,100     -         

Cal(24) 342         410               376         -         Cal(24) 1,950     2,150           2,050     -         

Cal(25) 400         460               430         -         Cal(25) 2,200     2,300           2,250     -         

Current Spot 415.00         Current Spot 1,913.00     +6

Month to Date 415.00         Month to Date 2,058.33     

Year to Date 361.65 Year to Date 2,720.33

Indicative Basket (Including FBX01,02,03,11,12,13)

US Dollars per FEU Indicative Forward Curve

Period Bid Offer Value

Sep-23 1,380     1,528           1,454     

Oct-23 1,516     1,671           1,593     

Nov-23 1,592     1,754           1,673     

Q4(23) 1,494     1,657           1,575     

Q1(24) 1,644     1,970           1,807     

Q2(24) 1,467     1,738           1,602     

Q3(24) 1,642     1,804           1,723     

Q4(24) 1,735     1,905           1,820     

Cal(24) 1,717     1,815           1,766     

Cal(25) 1,825     2,035           1,930     

Current Spot 1,561.17     

Month to Date 1,582.22

Year to Date 1,575.71
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Morning Commentary

No major changes on spot prices from Friday after prices collapsed last week, FBX03 China/East Asia to 
North America East Coast cal23 going firm on the offer closer to $8,000/FEU, with this due to be 
refreshed today against buying from North American counterparties. On this note, the US celebrates 
Labor Day, with The CME on a clearing holiday today - trades can still be executed however they will 
only clear tomorrow. More bearish signals coming out of carriers, against the backdrop of slipping spot 

levels and doubts over contract integrity. 

- Boxship charter market cools (Splash247)
- End of capacity crunch sees spot freight rates continue to tumble (The Loadstar)
- Japanese finance house clinches $1.4bn in lease finance deals for 15 container ship newbuildings 
(Tradewinds)
- The record profitability of the container shipping sector continued to grow in Q2 hitting an estimated 
$63.7bn in the second quarter of 2022, according to Blue Alpha Capital. (Seatrade Maritime)
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Morning Commentary: A slight trickle down on spot indexes, with FBX13 Asia-Med giving up value 

on the front of the curve, in a sharp correction down to a small pull back on spot, down $22 on Friday. 

This culminates a week of lazy drifts down across all routes, despite shock announcements from Maersk 

and CMA CGM in preparation to hike Asia-Europe rates substantially - Maersk repricing its FAK Spot to 

$1,900/FEU.

- Carriers run out of niche trades as pressure grows and freight rates tumble. (Loadstar)

- MAN to retrofit up to 60 Seaspan and Hapag-Lloyd ships to green methanol. (Splash247)

- ONE Line to double tonnage taken from Seaspan Corp over 12 months. (Tradewinds)
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Morning Commentary

No major changes on spot prices from Friday after prices collapsed last week, FBX03 China/East Asia to 
North America East Coast cal23 going firm on the offer closer to $8,000/FEU, with this due to be 
refreshed today against buying from North American counterparties. On this note, the US celebrates 
Labor Day, with The CME on a clearing holiday today - trades can still be executed however they will 
only clear tomorrow. More bearish signals coming out of carriers, against the backdrop of slipping spot 

levels and doubts over contract integrity. 

- Boxship charter market cools (Splash247)
- End of capacity crunch sees spot freight rates continue to tumble (The Loadstar)
- Japanese finance house clinches $1.4bn in lease finance deals for 15 container ship newbuildings 
(Tradewinds)
- The record profitability of the container shipping sector continued to grow in Q2 hitting an estimated 
$63.7bn in the second quarter of 2022, according to Blue Alpha Capital. (Seatrade Maritime)
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Morning Commentary: Market movement slows after some sharp spot price corrections on 

Tuesday, FBX11 Asia-Europe slumping down $27, with the forward curve pricing up in 2024 alongside a 

volatile futures market on the INE SCFIS. FBX03 Asia-USEC comes in bid all along the curve from Q4'23 

through to Q4'24 in smaller sizes as hedging for 2024 starts to hit the market - this against laying up of 

freshly delivered ULCVs that cannot find demand in a currently weak market, which could threaten 

further volatility induced by effective capacity management by carriers.

- Megamax newbuilds idle as carriers try to ‘turn the tables’ with shippers (Splash247).

- Israel’s Zim and container giant MSC cement co-operational deal on several trades; Israeli carrier seeks 

to benefit financially from agreement with world’s largest carrier (Tradewinds).

- OOCL receives new 24,000+ TEU container ship (Container News).

- Hapag-Lloyd chief warns of 'rougher seas ahead' for container shipping (CITY AM).


