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Regional bunker benchmarks have moved in mixed direc�ons, and HSFO availability is very �ght in Gibraltar.   

Changes on the day to 09.00 GMT today: 

• VLSFO prices up in Gibraltar ($6/mt) and Ro.erdam ($1/mt), and down in Durban ($6/mt) 

• LSMGO prices up in Gibraltar ($5/mt), and down in Durban ($44/mt) and Ro.erdam ($1/mt) 

• HSFO prices up in Ro.erdam ($7/mt) and Gibraltar ($3/mt) 

VLSFO benchmarks in Ro'erdam and Gibraltar have gained for the third consecu�ve day. Gibraltar’s VLSFO price gain has 

outpaced that of Ro'erdam, to widen its premium over Ro'erdam’s VLSFO from $17/mt yesterday, to $22/mt now. 

Ro'erdam’s HSFO price is currently trading around $595/mt. However, some traders peg the port's benchmark higher with 

indica�ons ranging around $600-610/mt. Ro'erdam's HSFO price has climbed from $550/mt at the beginning of this month, to 

mul�-month highs now. 

HSFO availability is very �ght in Gibraltar. One supplier is running low on stock, adding pressure to others’ supply there, a source 

says. The grade has been indicated in a wide $25/mt range today. Minimum conges�on has been reported in Gibraltar today, 

according to port agent MH Bland. One supplier is experiencing delays of 4-6 hours there.    

VLSFO and LSMGO prompt availability is �ght off Malta and Piraeus, a source says. 



The informa�on contained in this document is provided in agreement with Integr8 Fuels and the Engine pla<orm. This is reference only 

and should not be used for any other purposes. It should not be reproduced or used in any way without the consent of Engine. The 

informa�on provided in this communica�on is not intended for retail clients. It is general in nature only and does not cons�tute advice 

or an offer to sell, or the solicita�on of an offer to purchase any swap or other financial instruments, nor cons�tute any recommenda�on 

on our part. The informa�on has been prepared without considering your investment objec�ves, financial situa�on, or knowledge and 

experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based 

on this communica�on. Trading swaps and over-the-counter deriva�ves, exchange-traded deriva�ves, and op�ons involve substan�al 

risk and are not suitable for all investors. You are advised to perform an independent inves�ga�on to determine whether a transac�on is 

suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior 

wri'en consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a 

member of the Na�onal Futures Associa�on (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, 

incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight 

Investor Solu�ons DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number 

DMCC1225. Further informa�on about FIS including the loca�on of its offices can be found on our website at freigh�nvestorservices.com 

Brent 

The front-month ICE Brent contract has inched down $0.05/bbl on the day, to trade at $92.55/bbl at 09.00 GMT. 

Upward pressure: 

Saudi Arabia and Russia’s decision to extend supply cuts through the end of 2023 have helped Brent futures to gain this week. 

“As long as OPEC+ is commi'ed to export and produc�on curtailments, oil prices will remain firm during the current levels of 

record demand,” said SPI Asset Management’s managing partner Stephen Innes. 

Recent surge in oil prices also suggests that "the latest efforts of Saudi Arabia and Russia are working in �ghtening the markets 

and boos�ng prices aKer mul�ple failed efforts,” said OANDA’s market analyst Craig Erlam. 

Addi�onally, the Interna�onal Energy Agency (IEA) has forecast global oil demand to grow by 2.20 million b/d to 101.8 million b/d 

in 2023 due to strong consump�on in China, and higher jet fuel demand. 

Downward pressure: 

Downward pressures ac�ng on Brent futures today include news that Libya has resumed oil supply from its four major ports, 

which were closed since Saturday aKer being hit by floods due to Hurricane Daniell 

The four ports situated in Eastern Libya resumed opera�ons on Wednesday, Reuters reported, ci�ng port agent Al Omran 

Interna�onal Mari�me Agencies. 

Moreover, US core infla�on rose 8 basis-points above the market consensus in August, Innes said. A higher-than-expected 

infla�on reading has triggered concerns about yet another interest rate hike by the US Federal Reserve (Fed). 

“The CPI (Consumer Price Index) report adds some uncertainty about its [Fed's] November decision, especially with OPEC+ leaders 

possibly targe�ng Brent prices very much at the upper end of or slightly above, the $80-100/bbl range,” Innes said. 
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