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Capesize Intraday  

Synopsis - Intraday 

• Price is above the 8—21 period EMA’s  

• RSI is above 50 (59) 

• Stochastic is overbought 

• Price is on the daily pivot USD 14,275 

• We noted on Friday that the Roll meant that price was looking a li&le overextended to the upside; however, the tech-

nical warned that downside moves should find buying support at lower levels, making USD 12,654 the key support to 

follow. The futures moved sideways in the previous session but has found good buying support this morning. Price is 

above all key moving averages supported by the RSI above 50, intraday price and momentum are aligned to the 

buyside. 

• A close on the 4-hour candle below USD 14,275 with the RSI at or below 44.5 will mean price and momentum are 

aligned to the sell side. Upside moves that fail at or below USD 15,617 will leave the futures vulnerable to further tests 

to the downside, above this level the USD 16,389 and USD 17,700 resistance levels will be vulnerable. Likewise, down-

isde moves that hold at or above USD 12,884 will support a bull argument, below this level the technical will have a 

neutral bias.  

• Technically bullish with the MA on the RSI indica�ng momentum is supported at this point. The RSI con�nues to make 

new highs sugges�ng downside moves should be considered as countertrend at this point, making key support to fol-

low at USD 12,884. A move below this level will be considered as deep, meaning the probability of the futures trading 

to a new low will decrease.  
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Support Resistance Current Price Bull Bear 

S1 14,275 R1 15,617 

15,475 RSI above 50 Stochas�c overbought S2 13,985 R2 16,389 

S3 13,525 R3 17,700 


