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100.0%(17700. oo)’18000

![i - . 61.8%(17125.0996)]
g 50.0%(16600.00) 17000

14000
4 13000
Start: 07/31 23:27 End: 09/16 1 28 L] ’
<M Last Price g
Close on 08/14 ---- 15850 oo / +12000
Start on 08/01 08:00 1575000 1

M EMAVG (8) on Close 16057.5742
{I EMAVG (21) on Close 15570.6387 +11000
MEMAVG (55) on Close 14994.5811

CSTCM1 FISL
53.99

co c1nn
R 53.9917
F40
CSTCM1 FISL 4
WSlow ¥K(12,3) 72.5697
B SIOWSD(3) 2977454 |+ N e QU e N ] r
+0

01 02 03 04 07 08 09 10 11 14 15 16 17 18 21 22 23 24 2528 29 30 31 (01 04 05 06 07 08 11

Aug 2023 Sep 2023
Support Resistance Current Price
S1 15,562 |R1 16,333
S2 15,182 |R2 16,600 15,650 RSl above 50 Stochastic overbought
S3 14,883 |R3 17,125
Synopsis - Intraday Source Bloomberg

° Price is between the 8 —21 period EMA’s
° RSl is above 50 (53)

° Stochastic is overbought
° Price is below the daily pivot USD 16,333
° Technically bullish on Friday, the futures remained in divergence with the RSI; not a sell signal, it was a warning that we

had the potential to see a momentum slowdown needed to be monitored. However, we had seen a lower timeframe
divergence fail, warning we still had the potential to move higher, creating a momentum conflict. If the futures trade
above the USD 16,750 level and the 4-hour divergence failed, we had the potential to trade as high as USD 17,622 —
USD 17,700. A move below USD 15,182 would be considered as deep, meaning that probability of the futures trading to
a new high would decrease. Price has come under pressure this morning meaning the divergence remains in play. We
are between the 8-21 period EMA’s with the RSI above 50, intraday price and momentum are aligned to the sell side.

. A close on the 4-hour candle above USD 16,333 with the RSI at or above 60.5 will mean price and momentum are
aligned to the buyside. Downside moves that hold at or above USD 15,182 will support a bull argument, below this level
the technical will have a neutral bias.

° We remain technically bullish with price now in a corrective phase having moved lower on the negative divergence and
a slowing index. The MA on the RSI on the 1-hour technical has started to move lower, implying lower timeframe mo-
mentum is weakening. However, key support remains unchanged at USD 15,182. This is a level that market bulls will
want to defend, if it is broken then the pullback will be considered as deep, meaning that the probability of the futures
trading to a new high will decrease. A cautious bull as price is moving lower on the back of the divergence.
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