EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Capesize Intraday

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Capesize Oct 23 Morning Technical Comment — 240 Min

pravVy)

150.0%(21050.00)

24.79%
66.0%(16862.50) ETEEERER

__________________ 16000
100.0%(15375.00)

T, =

Start: 08/09 20:44 End: 09/27 15:06 e - ~— 7 14000
M Last Price 18875.00 .- T N A~

Close on 08/25 ---- 12900.00 i

Start on 08/11 04:00 15125.00 L] y
M EMAVG (8) on Close 18409.7461 I ’
M EMAVG (21) on Close 18062.4375 ' 12000
M EMAVG (55) on Close 16993.8965

62.8222
40
CSTEMPFISL [100
W Slow #K(12,3) 48.4211 +
B SIow$D(3)  40.00 [N T AR L N Y NN QN e 48.4211
0

11 14 15 16 17 18 21 22 23 24 2528 29 30 31|01 04 05 06 07 08 11 12 13 14 15 18 19 20 21 22
Aug 2023 Sep 2023

Support Resistance Current Price
S1 18,041 |R1 18,942
S2 17,375 |R2 19,750 18,875 RSl above 50
S3 16,862 |R3 20,026
Synopsis - Intraday Source Bloomberg

° Price is below above 8 —21 period EMA's
° RSl is above 50 (62)

. Stochastic is below 50
° Price is above the daily pivot USD 18,041
° Technically we remained bullish with price in a corrective phase yesterday. The MA on the RSI had started to turn low-

er, warning that momentum is starting to weaken; however, the RSI was still above 50. Key support was unchanged at
USD 16,862, if broken the probability of the futures trading to a new high would decrease. The futures held above the
USD 16,862 support, resulting in the futures moving higher. Price is above all key moving averages supported by the RSI
above 50, intraday price and momentum are conflicting.

] A close on the 4-hour candle above USD 18,041 with the RSI at or above 66 will mean price and momentum are aligned
to the buyside; likewise, a close below this level will mean it is aligned to the sell side. Downside moves that hold at or
above USD 16,862 will support a bull argument, below this level the technical will have a neutral bias (currently hold-
ing).

° The futures are moving higher having held above our key support level with price now testing the USD 18,942 re-
sistance, if broken, the USD 19,750 fractal resistance has the potential to be tested and broken. Intraday Elliott wave
analysis continues to suggest that downside moves look like they could be countertrend at this point, meaning re-
sistance levels are vulnerable.
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