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Synopsis - Intraday 

• Price is on the 34 - 55-period EMA’s 

• RSI is at 50 (50) 

• Stochas�c is at 50 

• Price is on/below the weekly pivot point (USD 8,436) 

• I don’t like to over complicate charts, I prefer them clean and minimalis�c. However, I have updated the Ellio& wave 

chart for the last 12 months to highlight the magnitude of the correct phase that we are looking at. The futures are 

trading on their moving averages, which are flat. The RSI is neutral at 50, the stochas�c is neutral at 50, price is trading 

just below the weekly pivot point. 

• The high on the 18/01/23 breached the long-term resistance at USD 9,522 (high USD 9,550.5) meaning the very large 

Ellio& wave cycle has a neutral bias. the subsequent low at USD 7,867 held above a key support at USD 7,837.  

• From an Ellio& wave perspec�ve, this technical is bearish with a neutral bias due to the move above USD 9,522 and the 

failure to trade below USD 7,837. However, we have a very large symmetrical triangle pa&ern in play that has formed 

over the last 15 months (also known as a coil, as the market could be geGng ready to spring). The symmetrical triangle 

is a neutral pa&ern due to the rising trend support and falling trend resistance. We can see on the chart that the futures 

are approaching the Appex of the triangle, warning we could poten�ally be readying for a breakout. The RSI, EMA’s, 

stochas�c, and pivot point are all neutral, this is in line with the triangle pa&ern. The wave cycle would suggest that the 

breakout will be to the downside; however, we stress that as the pa&ern is neutral, the breakout could happen in ei-

ther direc�on, meaning we need confirma�on that and move has held. This pa&ern suggests that there could be a sus-

tained move coming.  

 Copper Rolling 3-month Technical 

Support Resistance Current Price Bull Bear 

S1 8,181 R1 8,491 

8,427.5 RSI above 50  S2 7,971 R2 8,606 

S3 7,761 R3 8,721 

Source Bloomberg 


