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Iron ore has had an active day. The front month contract begun the day in Singapore at $118.85 and rose to close in London at $121.25. The morning we saw a lot of interest
for spreads, most notably the Q4/Q1 at $4.65. There was also activity for the Oct/Dec spread. In between sessions in London, a lot of activity shifted to November outright.
The afternoon session saw a continuation of the morning interest in the spreads. There was a lot of volatility in the spreads with the Q4/Q1 widening to $5.20.
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