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Iron ore has had minimal activity today. The iron ore price has increased somewhat on the day to finish at $121.20. In the morning London session we saw interest in the
Sep/Oct spread which narrowed from $1.9 to $1.75. Liquidity was also provided further out the curve with the Q1'24/Q4'24 spread trading $9.15 in 20kt. The afternoon
session was quieter with focus shifting back to front month outright contracts in small size. Traders appear to be awaiting inflation and interest rate data/decisions coming

out tomorrow.

INDEX Price Change MTD INDEX Price Change MTD INDEX Price Change MTD
Platts 10 62% $122.75 -$1.70 $121.15 MB 10 65% $131.50 -$2.10 $130.33 Platts Lump Prem $0.1700 $0.0000 $0.1641
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