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Iron ore has dropped on the day quite considerably from the end of last week. The majority of the decline happened in Sing morning where it closed at $117.15. The price
decline continued in the London session to finish at $114.9. Most interest has been directed towards the spreads with Oct/Nov trading at $2.4 in a lot of size. In London
morning we also saw Q4 trading in a lot of size. The afternoon session saw quieter activity, however we did see liquidity provided further out the curve with Cal 24 trading at
$103.30. It appears that the market is quieting down ahead of the upcoming holiday in China.

INDEX Price Change MTD INDEX Price Change MTD INDEX Price Change MTD
Platts 10 62% $118.80 -$4.80 $121.29 MB 10 65% $126.60 -$5.10 $130.26 Platts Lump Prem $0.1960 $0.0000 $0.1695
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial
instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and
is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed
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