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US Scrap 

 

The US ferrous scrap market remained under a cloud of uncertainty and dampened sentiment on 

Sept. 15 as a labor disruption got underway. Platts assessed No. 1 busheling down $50 on the 

week to $400/lt delivered Midwest on average and $395/lt delivered Southeast, as steelmakers 

with limited prime scrap requirements pushed hard to reduce their input costs. Midwest hot-

rolled coil prices fell to $720/st ex-works Indiana on Sept. 15 from $790/st a month earlier, in 

part due to weaker demand from a US auto industry facing a major labor disruption that got un-

derway on Sept. 15 when about 12,700 workers downed tools at three auto plants in Michigan, 

Ohio and Missouri. The coordinated strike marked the first simultaneous labor stoppage at the 

Big Three automakers’ production facilities, with the  United Auto Workers union representing 

roughly 145,000 members. “Prime scrap settled lower by $50/lt for September, but some dealers 

are instead holding onto their busheling supplies rather than selling,” a Midwest US-based scrap 

dealer said.  

 

“The general sentiment is that if the strike gets worked out relatively quickly, there could be an 

uptick for steel as well as scrap. Auto plants are a key source of busheling, so supply could be 

tighter at least by the time November scrap price discussions get underway.” A prolonged auto-

worker strike would be more clearly bearish for obsolete grades of scrap, which was supported 

by mostly sideways pricing in September buy-week negotiations amid a lack of available supply, 

another Midwest US-based scrap dealer said. Shredded scrap prices delivered Midwest dropped 

$5 to $395/lt in the week to Sept. 15, while shred delivered Southeast was stable at the same 

$395/lt level. Plate and structural scrap prices decreased to $390-$410/lt delivered Midwest on 

Sept. 15 from $395-$405/lt. The grade was sold at a wide range of prices across the Midwest, 

including as high as $430/lt in areas of great scarcity and as low as $370- $380/lt in pockets of 

the region where mini-mills had no specific plate and structural requirements. “If you needed it, 

you had to pay,” a Midwest US-based broker said. “The grade is tight. (Platts) 
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 Market Rates 

 

PRODUCT (WoW = Week on Week) LAST CHG MTD AVG 

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 377.00 0.00 375.91 

Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 567.50 0.00 566.36 

US HRC CRU *CHG WoW* 699.00 -55.00 726.50 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Sep-23 370 380 375  Sep-23 695 705 700 

Oct-23 380 390 385  Oct-23 695 705 700 

Nov-23 390 400 395  Nov-23 715 725 720 

Q4-23 385 395 390  Q4-23 720 730 725 

Q1-24 395 405 400  Q1-24 790 800 795 

Q2-24 395 405 400  Q2-24 805 815 810 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Sep-23 565 575 570  Sep-23 635 645 640 

Oct-23 570 580 575  Oct-23 640 650 645 

Nov-23 580 590 585  Nov-23 645 655 650 

Q4-23 580 590 585  Q4-23 650 660 655 

Q1-24 585 595 590  Q1-24 675 685 680 

Q2-24 580 590 585  Q2-24 690 700 695 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Sep-23 540 550 545  Oct-23 400 410 405 

Oct-23 560 570 565  Nov-23 425 435 430 

Nov-23 560 570 565  Dec-23 445 455 450 

Q4-23 560 570 565  Q4-23 425 435 430 

Q1-24 570 580 575  Q1-24 450 460 455 

Q2-24 570 580 575  Q2-24 465 475 470 
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