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Turkish Scrap

Turkish deepsea import ferrous scrap prices inched up on Sept. 20, as increased freight costs and firm HMS collec-
tion prices kept EU and Baltic offers firm, sources said. Platts assessed Turkish imports of premium heavy melting
scrap 1/2 (80:20) at $375/mt CFR Sept. 20, up 50 cents/mt on the day. A Baltic-origin deal was booked on Sept. 19
by a Marmara mill, with HMS 1/2 (80:20) at $375/mt CFR and shredded and bonus scrap at $395/mt CFR. The deal
was confirmed. The exact price and timing of a second Baltic-origin deal heard to be booked by an Izmir mill could
not be confirmed on the day. Indicative tradable values for US/Baltic-origin or premium HMS 1/2 (80:20) were most-
ly shared at $375/mt CFR, in line with the Baltic-origin deal booked on Sept. 19. European recyclers were hard to
target a minimum of $370/mt CFR as collection costs remained firm and freight rates for routes into Turkey in-
creased. “We haven’t been able to lower our collection prices, so we still need $370/mt CFR,” a European recycler

said, sharing HMS collection prices in the Benelux region at a minimum of Eur300/ mt delivered to the docks.

Considering the slow rebar sales in Turkey, a mill source shared their tradable value expectation for US/Baltic-HMS
1/2 (80:20) at $371/mt CFR. Platts assessed Turkish exported rebar at $567.50/mt FOB on Sept. 20, up $2.50/mt on
day, as Turkish mills struggled to drop their workable levels for export due to firm scrap prices, and struggled to gen-
erate finished steel sales. “The mills sales are non-existent at the moment so the mills want to drop scrap prices, but
freight rates are higher and somebody has to pay them, so | don’t think scrap prices can drop as much as the mills
expect,” a UK trader said. Platts assessed the Rotterdam-Aliaga 30,000 mt scrap route at $27.75/mt Sept 20, un-
changed on the day but up from $21.75/ mt on Sept. 1. The Riga-Aliaga 35,000 mt scrap route was assessed at
$33.75/mt Sept. 20, up 50 cents/mt on the day and up from $26.50/mt from Sept. 1. A US trader also said that
freight rates were keeping CFR offers into Turkey high and shared freight rate indications for some recyclers at close

to $30-$35/mt from the Benelux region into Turkey and between $35-$40/mt from the Baltic region.

The forward curve for Turkey scrap futures contract on the London Metal Exchange, which settles basis the Platts
assessment monthly average, remained in a sharp contango, highlighting futures traders’ bullish near-term expecta-
tions. Platts assessed LME September contract at $375.50/mt on Sept. 20, while the October contract was assessed
at $384/mt, up $2/mt on the day. The November and December contracts saw the sharpest increases on Sept. 20,
increasing by $11/mt and $9.25/mt to $397/ mt and $398.25/mt, respectively. Deals for Romania-origin shortsea
scrap were reported between $342-$345/mt CFR. Platts assessed Turkish imports of shortsea A3 scrap at $345/ mt
CFR Sept. 20, down $5/mt on the day. (Platts)



Market Rates

PRODUCT (WoW = Week on Week) CHG MTD AVG
Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 375.00
Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 567.50
US HRC CRU *CHG WoW* 687.00
Value Value
Sep-23 370 380 375 Sep-23 700 710 705
Oct-23 375 385 380 Oct-23 715 725 720
Nov-23 390 400 395 Nov-23 755 765 760
Q4-23 385 395 390 Q4-23 750 760 755
Q1-24 395 405 400 Qi1-24 825 835 830
Q2-24 395 405 400 Q2-24 825 835 830
Value Value
Sep-23 560 570 565 Sep-23 630 640 635
Oct-23 570 580 575 Oct-23 630 640 635
Nov-23 585 595 590 Nov-23 650 660 655
Q4-23 580 590 585 Q4-23 650 660 655
Qi1-24 585 595 590 Qi1-24 680 690 685
Q2-24 590 600 595 Q2-24 690 700 695
Value Value
Sep-23 535 545 540 Oct-23 415 425 420
Oct-23 550 560 555 Nov-23 445 455 450
Nov-23 550 560 555 Dec-23 455 465 460
Q4-23 550 560 555 Q4-23 440 450 445
Q1-24 565 575 570 Q1-24 470 480 475
Q2-24 565 575 570 Q2-24 480 490 485
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Spread Moves

SPREAD TABLE
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Front Month Price Grid
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