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Freightos Index—FBX 11—FBX11 v FBXO1—FBX11 v 

CSFI  

 FBX11 (China to Europe Weekly)  

Support Resistance Current Price Bull Bear 

S1 1,480 R1 1,788 

1,517  MACD Cross RSI below 50 S2 1,201 R2 2,665 

S3 2,80 R3 3,420 

Synopsis - Intraday 

• Price is between the 8-21 period EMA’s 

• RSI is below 50 (30) 

• MACD Histogram is bullish 

• The downisde move below USD 2,168 created a posi/ve divergence with the RSI, not a buy signal it was a warning that 

we had the poten/al to see a momentum slowdown, this has resulted in the index entering a consolida/on phase be-

tween USD 1,201—USD 1,788. Price is now between the 8-21 period EMA’s with the RSI below 50, the MACD is showing 

a bullish cross with the histogram above 0. 

• Upside moves that fail at or below USD 2,665 will leave the index vulnerable to further tests to the downside, above this 

level the technical will have a neutral bias; likewise, downside moves below USD 1,201 will create a second posi/ve di-

vergence with the RSI.  

• Technically bearish, the MA on the RSI would suggest buyside momentum is supported, the MACD above 0 also implies 

this. The moving averages (EMA’s) are flat, indica/ng a lack of direc/onal bias in the market. Due to the divergence in 

play, the index is not considered a technical sell at these levels. An upside move above USD 1,788 will warn that mo-

mentum based on price is star/ng to improve, leaving the USD 2,665 resistance vulnerable.  
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Synopsis - Intraday 
 
• Price is below the 8-21 period EMA’s  

• RSI is below 50 (41) 

•  MACD Histogram is bullish 

• Technically bearish with price below all key moving averages supported by the RSI below 50. The spread has entered a 

consolidation phase on the back of a minor divergence with the RSI, this is does support the momentum slowdown that 

we are seeing. 

• Upside moves that fail at or below USD 1,258 will leave the spread vulnerable to further tests to the downside, above 

this level the technical will have a neutral bias. Only above USD 2,096 is it bullish. 

• Technically bearish, the positive divergence would suggest caution on downside moves at this point, as sell side mo-

mentum has slowed down.  The MA on the RSI is now flat, indicating momentum has gone from bearish to neutral 

whilst the MACD is highlighting minor momentum strength. Upside moves above USD 110 will warn that momentum 

based on price is starting to strengthen, meaning the USD 1,258 resistance could come under pressure. If this level is 

broken the upside move will be considered as deep into the last bear wave, implying that the probability of the spread 

trading to a new low will have decreased.  

FBX11 v FBX01 

Support Resistance Current Price Bull Bear 

S1 -368 R1 110 

-349 MACD cross RSI below 50 S2 -894 R2 426 

S3 -1,709 R3 1,258 

Source Bloomberg 

5-Year seasonality  
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Synopsis - Intraday 

• Price is below the 8-21 period EMA’s 

• The RSI is below 50 (35) 

• MACD Histogram is bullish 

• The spread is in a bearish trending environment with price below all key moving averages supported by the RSI below 

50. Price is in divergence with the RSI, meaning we have seen a momentum slowdown, resul/ng in the spread finding 

light bid support. 

• Upside moves that fail at or below USD 1,653 will leave the spread vulnerable to further tests to the downisde, above 

this level the technical will have a neutral bias. Only above USD 2,390 is the technical bullish. 

• Technically bearish, the MACD histogram is now above 0 alongside the MA on the RSI turning higher, both suggest that 

we are now seeing momentum support. The divergence is warning we could (we are) seeing a momentum slowdown, 

sugges/ng cau/on on downside moves at this point. Upside moves above USD 744 will warn that the USD 1,050 and 

USD 1,653 resistance levels could come under pressure. If the secondary resistance is tested and broken it would sug-

gest the probability of the spread trading to a new low will have decreased.  

FBX11 v SCFI 

Support Resistance Current Price Bull Bear 

S1 1,74 R1 1,050 

567 MACD Cross RSI below 50 S2 -510 R2 1,653 

S3 -1,165 R3 2,390 

Source Bloomberg 

5-Year seasonality  


