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Oil and Energy Market News

Front month Dec23 Brent crude futures slipped under 90.22 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
the _$90/b.bl mark early this morning during APAC 478.70 473.45 573.95 623.20 150
trading, dipping as low as $89.50/bbl, so far. It seems
that the main driving forces are a stronger US dollar 471.95 468.45 564.20 608.70 140
and a general pullback in risk due to expectations that
Fed policy will need to remain restrictive for longer.

Brent

467.45 463.70 557.20 599.45 136
463.45 459.20 551.45 591.95 133
Brent is now down 5% since last Wednesday but 459.70 455.45 546.45 585.45 130
market fundamentals remain positive. 455.95 452.20 542.20 579.95 128
463.50 459.50 551.75 592.25 133
452.00 448.50 538.25 575.00 127
436.50 433.75 526.00 561.25 128

418.75 416.75 514.25 548.25 132

442.75 439.50 532.50 569.25 130
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
This morning, liquidity in the fuel market is thin in the 436.06 417.06 -340.75 95
absence of the majority of Asian players for Golden
417.07 390.85 -324.75 92
Week.
403.52 378.83 -313.75 90
Front Nov23 VLSFO Sing crack has traded higher at 392.47 372.98 -304.50 88
$9.50/bbl — 25 cents up from yesterday’s settlement. 381.02 366.67 -294.25 87
372.94 361.43 -286.75 86
Have traded the Nov23 Slng Hi5 here at 14750/mt as 392.25 373.04 -304.00 88
scrubber margins widen on a falling HSFO complex.
372.75 356.10 -286.50 86
373.00 348.50 -283.50 90
378.25 350.60 -282.75 96
379.00 357.65 -289.25 90
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov23/Dec23 6.75 9.75 14.50 898.8 890.5 914.8
Dec23/Jan24 4.50 7.00 9.25 873.0 859.3 889.0
Jan24/Feb24 4.00 5.75 7.50 859.5 842.5 871.0
Feb24/Mar24 3.75 5.00 6.50 844.4 832.2 855.9
Mar24/Apr24 3.75 4.25 5.50 829.2 822.1 840.7
817.4 813.6 828.9

Q1-24/Q2-24 844.3 832.5 855.8
Q2-24/Q3-24 812.5 804.6 824.8
Q3-24/Q4-24 800.8 782.3 809.5
788.8 767.4 797.0

CAL24/CAL25 . - 811.5 797.2 821.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




