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Oil and Energy Market News

Brent

Oil prices plummeted S5 yesterday, with the Dec23 86.08 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5

Brent crude futures settling in t_he evening at 458.90 443.40 540.85 585.90 143

$85.81/bbl as the market spotlight turned from supply

tightness to the bleaker macroeconomic picture, 451.40 440.15 533.35 575.15 135
446.90 436.15 529.10 568.90 133

EIA data presented US gasoline inventories up a 443.40 432.90 526.10 563.15 130

massive 6.5 million barrels on the week, showing weak

consumer demand in the world’s biggest economy. 440.40 430.15 523.35 558.65 129

437.65 427.65 520.35 554.65 127
443.50 433.00 526.25 563.50 131
434.75 425.25 517.25 551.00 126
422.75 414.25 508.25 539.75 126
406.00 399.00 499.50 529.00 130

426.75 418.00 512.75 545.75 128
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A gentle reminder to any trading clients that today is 384.49 377.49 -302.50 82
our FIS Charity Day. During the day, all commissions
received will be donated to CARES Ukraine and other 373.81 L LD 82
charities. 365.77 348.53  -283.50 82
Fuel cracks are trading flat on the day here, marking as 357.85 341.35 SR -
follows: 348.89 335.46 -266.00 83
Sing 0.5% crack: $7.90/bbl 342.58 330.58 -260.00 83
Euro 0.5% crack: 50.75/bb| 357.50 341.80 -274.75 83
Rotterdam 3.5% crack: -$12.15/bbl
342.50 325.34 -260.00 83
The HS EW is down over a dollar, trading last at 343.00 321.44 -257.50 86

-$15.50/mt in the front month.

349.00 325.51 -255.50 94
348.00 328.86 -262.00 86
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Nov23/Dec23 7.50 7.50 10.75 827.4 820.9 843.4

Dec23/Jan24 4.50 4.25 6.25 809.2 797.3 825.2
Jan24/Feb24 3.50 3.00 5.75 801.2 784.7 812.7
Feb24/Mar24 3.00 2.75 4.50 789.8 774.2 801.3
Mar24/Apr24 2.75 3.00 4.00 777.8 765.6 789.3

768.7 758.2 780.2
Q1-24/Q2-24 789.5 774.8 801.0
Q2-24/Q3-24 765.0 750.6 777.3
Q3-24/Q4-24 757.0 735.7 765.8

746.8 724.5 755.0

CAL24/CAL25 ; . 764.5 746.9 774.8
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




