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Oil and Energy Market News

Brent

Dec23 Brent crude futures settled last night at 84.56 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5

$84.07/bbl after another d.ay of heavy losses a.s.worries 455.30 441.05 536.60 587.40 146

about fuel demand outweighed an OPEC+ decision to

maintain oil output cuts. 447.30 437.05 528.85 574.15 137
442.30 433.05 524.10 565.40 132

Both the Brent and WTI oil benchmarks have shed 438.80 429.80 521.10 559.40 130

about ten dollars per barrel in price in just under 10

days, having edged almost to $100/bbl late last month. 436.30 427.05 518.10 554.90 128

433.80 424.80 515.10 550.90 126
439.25 430.00 521.00 560.00 130
431.25 422.50 512.00 547.00 125
419.50 411.75 503.00 535.25 124
404.50 397.75 494.25 525.25 128

423.50 415.50 507.75 541.75 126
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The Sing VLSFO crack is pushing in the European open, 365.25 359.50 -284.00 81

up 60 cents on the day, with the front month trading
last at $9.34/bbl. The HSFO euro crack is yet to trade,
but has gone bid in the market, currently -11.55/-11.40, 352.23 337.40 -270.50 82
having settled at -$11.65/bbl.

357.96 344.57 -276.50 -7

346.08 332.60 -263.75 82
338.38 328.12 -256.50 82
VLSFO Sing spreads are stronger in the prompt
contracts too. Nov23/Dec23 up $1.25 and Dec23/Jan23 333.38 324.56 -252.00 81
up 75 cents. 345.50 331.76  -263.75 82

333.25 320.64 -252.50 81
335.00 318.35 -251.50 84

340.25 321.18 -250.50 90
338.75 323.91 -254.50 84




EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Fuel Oil Daily Morning Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

06 October 2023
TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov23/Dec23 8.00 7.75 13.25 804.5 800.5 820.5
Dec23/Jan24 5.00 4.75 8.75 789.3 781.6 805.3
Jan24/Feb24 3.50 3.00 6.00 783.0 770.4 794.5
Feb24/Mar24 2.50 3.00 4.50 773.4 762.4 784.9
Mar24/Apr24 2.50 3.00 4.00 763.2 755.2 774.7
755.7 749.4 767.2

Q1-24/Q2-24 773.3 761.8 784.8
Q2-24/Q3-24 752.5 743.1 764.5
Q3-24/Q4-24 745.8 730.1 754.5
736.5 718.9 744.8

CAL24/CAL25 5 752.0 739.4 762.3
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




