
Brent

84.63 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Nov23 457.80 447.05 539.70 590.50 143

Dec23 449.05 441.80 530.95 576.75 135

Jan24 443.55 436.30 525.95 567.75 131

Feb24 440.05 432.55 522.45 561.25 129

Mar24 437.55 429.80 519.20 555.75 126

Apr24 435.05 427.30 516.20 551.00 124

Q1-24 440.50 433.00 522.50 561.50 129

Q2-24 432.50 425.00 513.25 547.00 122

Q3-24 420.75 414.25 504.25 535.50 121

Q4-24 405.75 400.25 495.50 525.25 125

CAL24 424.75 418.00 508.75 542.25 124

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Nov23 371.42 362.67 -289.50 -219.25 82

Dec23 363.23 347.06 -281.25 -212.00 82

Jan24 357.39 342.13 -275.00 -210.75 82

Feb24 350.78 337.54 -268.50 -208.75 82

Mar24 342.39 333.21 -260.75 -207.25 82

Apr24 336.81 329.90 -255.75 -206.25 81

Q1-24 350.00 338.08 -268.00 -209.50 82

Q2-24 336.75 327.45 -256.00 -205.50 81

Q3-24 339.50 325.16 -256.00 -204.00 84

Q4-24 345.75 327.99 -256.00 -203.00 90

CAL24 343.25 328.86 -259.25 -204.50 84
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Brent crude futures were choppy today and are 

currently trading about 70 cents stronger on the day. 

The intraday low touched $83.44/bbl in the front 

month contract. This week, the ‘tug of war’ has 

certainly been dominated by sluggish demand outlook 

over the OPEC+ production cuts.  Front month Brent 

crude futures are down about $8/bbl on the week.

VLSFO cracks rallied today, particularly in the Sing 

which traded last at $9.85/bbl for Nov23 – stronger by 

$1.10 on the day. The spreads followed suit, up almost 

two dollars in the Nov23/Dec23 contract.

The HSFO EW is up $3.50/mt in the front month, having 

settled last night at ­$14.25/mt.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov23/Dec23 8.75 5.25 13.75 Nov23 813.2 809.7 829.2

Dec23/Jan24 5.50 5.50 9.00 Dec23 796.3 788.9 812.3

Jan24/Feb24 3.50 3.75 6.50 Jan24 789.4 778.4 800.9

Feb24/Mar24 2.50 2.75 5.50 Feb24 779.3 770.1 790.8

Mar24/Apr24 2.50 2.50 4.75 Mar24 768.4 763.0 779.9

Apr24 760.4 757.2 771.9

Q1-24/Q2-24 8.00 5.00 14.50 Q1-24 779.0 771.1 790.5

Q2-24/Q3-24 10.75 7.50 11.50 Q2-24 757.3 752.5 769.3

Q3-24/Q4-24 14.00 -1.50 10.25 Q3-24 751.5 739.4 760.3

Q4-24 743.3 728.2 751.5

CAL24/CAL25 32.25 30.00 27.25 CAL24 757.8 746.9 768.0

EW SPREAD

EW380 EW0.5%

Nov23 -10.75 50.80

Dec23 -7.25 45.80

Jan24 -7.25 41.80

Feb24 -7.50 38.80

Mar24 -7.75 36.55

Apr24 -7.75 34.80

Q1-24 -7.50 39.00

Q2-24 -7.50 33.75

Q3-24 -6.50 31.25

Q4-24 -5.50 29.75

CAL24 -8.00 33.50
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