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Oil and Energy Market News

Brent

Front month Brent crude futures traded flatter today, 87.70 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
after a 4% hike to se_ttle ?t $88.15/bbl yeste.rday. 472.35 460.85 555.85 604.40 144
Perhaps, now, the direction of the market pivots on the

fallout from this conflict as Israel is a very small 464.60 456.85 546.85 590.90 134

producer of oil in the grand scheme so the recent
events will have little impact on supply fundamentals —
the market is purely reflecting an increased risk 456.85 449.10 538.10 575.90 127
premium until there is clear de-escalation - the main
concern is if any other nations get involved.

460.35 452.60 541.85 582.40 130

454.35 446.60 534.60 570.40 124

452.10 444.35 531.10 565.65 121

457.25 449.50 538.25 576.25 127
449.50 441.50 527.75 561.50 120
437.00 429.50 518.00 550.00 121
421.00 414.25 508.75 539.25 125
441.00 433.75 523.25 556.75 123
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The fuel market structure softened across the board 390.14 378.64 -306.75 84

today, with VLSFO cracks marginally weaker on the day
but HSFO cracks suffering heavier losses, particularly in
the front month Rotterdam 3,5% barges crack which 370.57 353.07 -289.00 82
traded last at -$11.80/bbl — down 60 cents from
previous settlement.

379.29 362.52 -297.00 82

361.90 345.39 -280.75 81
350.68 338.73 -270.50 80
Sing 380cst spreads were off as much as a dollar today, 344.08 334.64 -265.00 79

with the Dec23/Jan24 contract trading as low as 361.00 345.79 -280.00 81

$4.00/mt, having settled at $5.00/mt yesterday.
344.50 331.44 -266.25 78

348.75 330.40 -267.75 81

356.50 332.61 -268.75 88
352.75 335.46 -270.50 -7
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov23/Dec23 7.75 9.00 13.50 846.5 839.5 862.5
Dec23/Jan24 4.25 5.00 8.50 827.9 819.4 843.9
Jan24/Feb24 3.50 3.75 6.50 819.4 805.7 830.9
Feb24/Mar24 2.50 3.50 5.50 807.3 794.5 818.8
Mar24/Apr24 2.25 3.50 4.75 793.5 785.3 805.0
784.7 779.0 796.2

Q1-24/Q2-24 806.8 795.3 818.3
Q2-24/Q3-24 781.8 772.9 794.0
Q3-24/Q4-24 777.0 759.9 785.8
769.0 746.9 777.5

CAL24/CAL25 5 783.8 769.2 793.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




