
Brent

87.77 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Nov23 473.25 462.75 556.75 605.35 143

Dec23 466.00 458.25 547.75 591.85 134

Jan24 461.75 453.75 542.75 583.10 129

Feb24 458.50 450.00 539.00 576.35 126

Mar24 456.25 447.25 535.75 570.85 124

Apr24 454.00 444.75 532.50 566.10 121

Q1-24 458.75 450.25 539.25 576.75 127

Q2-24 451.75 442.25 529.25 562.00 120

Q3-24 441.00 431.25 519.50 550.50 119

Q4-24 425.75 419.25 510.25 540.50 121

CAL24 444.25 435.75 524.50 557.50 122

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Nov23 396.14 383.64 -312.75 -241.00 84

Dec23 384.56 368.02 -302.75 -234.50 82

Jan24 375.84 358.81 -294.75 -229.50 81

Feb24 366.71 351.39 -286.25 -225.00 81

Mar24 354.91 344.97 -275.50 -221.25 80

Apr24 348.26 341.14 -269.75 -219.75 79

Q1-24 366.00 352.49 -285.50 -226.00 81

Q2-24 348.00 338.14 -270.50 -218.50 78

Q3-24 350.25 334.24 -271.75 -215.00 79

Q4-24 357.00 335.06 -272.50 -213.75 85

CAL24 355.25 339.05 -275.00 -217.25 80

Wednesday, October 11, 2023
Oil and Energy Market News

Fuel Oil Market News
The Sing 0.5% crack is stronger by 30 cents on the 
day as we approach UK market close, trading last at 
$12.25/bbl in the Sep23 contract. The Euro 0.5% 
crack was illiquid today amid the European holiday, 
closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 
the close, having settled last night at -$1.50/mt.

Despite unexpected rate cuts announced by China, 
crude tumbled today, with the Oct23 Brent crude 
futures brushing intraday lows of $84.35/bbl and 
could fall further into the evening. The contract 
opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 
strength of the US Dollar continue to provide 
downward pressure on oil benchmarks.
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Fuel Oil Daily Morning Report 
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Oil prices held relatively steady yesterday as the 
market continued to digest developments in Israel. If 
the conflict is contained to Israel and Hamas we would 
expect the current risk premium to slowly erode. 
However, there is still a risk that this escalates, 
particularly if there is any Iranian involvement. Under 
this scenario, stronger enforcement of US sanctions on 
Iranian oil would tighten up the oil market through 
2024.  (ing)

The current developments in Israel don't pose an 
immediate threat to oil supply as the country produces 
very little crude oil. Still, it is feared that the sanctions 
on Iran and subsequent disruptions to Iran's oil supply 
would have more of an impact on oil markets, if the 
conflict is protracted in duration.
Meanwhile, traders await weekly oil reports from the 
American Petroleum Institute (API) and U.S. Energy 
Information Administration (EIA). The API's report is 
due later today, while the EIA's data is due on 
Wednesday.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov23/Dec23 7.25 4.50 13.50 Nov23 853.4 846.4 869.4

Dec23/Jan24 4.25 4.50 8.75 Dec23 834.6 826.3 850.6

Jan24/Feb24 3.25 3.75 6.75 Jan24 826.1 812.6 837.6

Feb24/Mar24 2.25 2.75 5.50 Feb24 813.7 801.4 825.2

Mar24/Apr24 2.25 2.50 4.75 Mar24 799.7 792.2 811.2

Apr24 790.8 785.9 802.3

Q1-24/Q2-24 8.00 5.00 14.75 Q1-24 813.3 802.7 824.8

Q2-24/Q3-24 11.00 7.50 11.50 Q2-24 787.8 780.4 799.8

Q3-24/Q4-24 12.00 -1.50 10.00 Q3-24 782.5 765.5 791.3

Q4-24 774.3 754.3 782.8

CAL24/CAL25 38.25 36.00 33.25 CAL24 789.5 774.8 799.5

EW SPREAD

EW380 EW0.5%

Nov23 -10.50 48.60

Dec23 -7.75 44.10

Jan24 -8.00 40.35

Feb24 -8.50 37.35

Mar24 -9.00 35.10

Apr24 -9.25 33.60

Q1-24 -8.50 37.50

Q2-24 -9.50 32.75

Q3-24 -9.75 31.00

Q4-24 -6.50 30.25

CAL24 -6.50 33.00
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