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Oil and Energy Market News

Brent

Dec23 Brent crude futures settled 2% lower last night 86.12 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
at 585.82/Pbl as fgars of an escala.\tlon |r1 the Israel- 457.25 455.50 551.90 603.65 148
Gaza conflict subsided upon Saudi Arabia’s pledge to

help stabilise both the oil market and the geo-political 452.50 451.00 542.40 588.90 138
situation.

449.50 446.75 537.15 579.65 133

447.00 443.50 533.90 572.65 129
Late last night, the API reported a huge inventory build

of 12.94 million barrels of US crude, compared with 445.00 441.00 530.65 567.65 127
last week’s 4.2 million barrel draw. Such a build has 443.25 438.50 527.40 563.15 125
also aided in softening crude prices.

447.25 443.75 534.00 573.25 130

441.50 436.00 524.50 559.25 123
432.25 425.25 515.75 548.00 123
417.75 411.50 507.50 538.25 127
434.75 429.00 520.25 554.75 126
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
The front month HSFO EW has traded this morning at - 402.99 384.74 -308.25 -236.50 95
$1.75/mt, up a dollar on the day and up around 16
dollars from the monthly lows as the premium of 389.96 369.50 -300.00 -231.50 90
Rotterdam 3.5% barges over Sing 380cst shrinks. 381.02 360.41 -293.25 -227.50 88
372.29 352.86 -285.50 -223.75 87
Front month VLSFO Sing crack has traded 40 cents 361.39 347.98 -275.75 -221.25 86

stronger this morning, printing last at $10.05/bbl.
354.48 344.75 -270.25  -220.00 84

371.50 353.40 -284.75  -224.00 87
353.75 342.53 -270.75  -219.25 83
354.25 340.24 -270.75  -217.50 84

360.50 340.95 -270.75  -214.25 90
360.00 343.94 -274.50  -218.25 86
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov23/Dec23 4.75 9.50 14.75 844.2 840.2 860.2

Dec23/Jan24 3.00 5.25 9.25 826.5 820.5 842.5

Jan24/Feb24 2.50 3.25 7.00 819.0 807.2 830.5

Feb24/Mar24 2.00 3.25 5.00 807.8 796.4 819.3

Mar24/Apr24 1.75 3.25 4.50 794.9 789.0 806.4

786.2 783.2 797.7

Q1-24/Q2-24 807.3 797.2 818.8

Q2-24/Q3-24 783.0 778.5 795.3

Q3-24/Q4-24 777.8 765.5 786.5

770.0 752.5 778.3

CAL24/CAL25 5 784.5 772.9 794.8
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




