EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

[FIS Fuel Oil Daily Evening Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

17 October 2023

Oil and Energy Market News

Brent

Dec23 Brent crude futures slipped this afternoon, 89.42 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
touching a new intraday !ow of $88.88/bbl on possible 478.05 470.05 570.15 629.20 159
OPEC+ Output Increases in 2024. The statement came

from Russia’s central bank that there could be 470.55 465.30 559.65 611.95 147

discussions oil output increases in the early months of

2024. 465.55 460.55 553.15 600.70 140

462.05 456.55 549.15 592.45 136

There is also some downward pressure from the 459.80 453.80 545.40 586.20 132
ongoing talks between the US and Venezuelan 457.80 451.30 541.90 581.20 130

governments regarding the possible easing of sanctions
on oil exports. 462.50 457.00 549.25 593.00 136

455.75 448.25 538.50 576.25 128

444.75 435.25 528.25 563.25 128
430.50 420.75 518.75 552.00 131
448.25 440.25 533.50 571.25 131
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
VLSFO Sing crack is fairly flat on the day here, trading 408.31 395.56 -316.25 92

last at $11.05/bbl in the front month contract. The Euro
equivalent, on the other hand, is 50 cents weaker on

the day, widening the VLSFO EW to around the $59/mt 388.08 371.76 -300.50 88
level here in the Nov23.

394.80 380.20 -305.75 89

379.51 364.21 -292.50 87
368.41 358.02 -282.75 86
The Rotterdam 3.5% crack trades last at
-$12.70/bbl, 30 cents stronger than yesterday’s 361.15 353.45 -277.00 84
settlement, supported by falling crude prices. 378.75 364.36 -292.00 87

359.25 350.76 -276.50 83
361.25 348.86 -277.75 84

365.75 350.33 -277.50 88
366.50 353.18 -281.25 85
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Nov23/Dec23 7.50 10.50 17.25 869.4 865.6 886.4

Dec23/Jan24 5.00 6.50 11.25 849.3 845.5 865.3
Jan24/Feb24 3.50 4.00 8.25 841.6 832.3 853.6
Feb24/Mar24 2.25 3.75 6.25 829.6 820.8 841.6
Mar24/Apr24 2.00 3.50 5.00 816.2 811.8 828.2

809.0 804.7 819.0
Q1-24/Q2-24 829.3 821.4 841.3
Q2-24/Q3-24 803.5 799.0 815.0
Q3-24/Q4-24 797.3 784.1 806.0

788.0 7711 796.3

CAL24/CAL25 - 804.5 793.4 814.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




