EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

[FIS Fuel Oil Daily Morning Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

18 October 2023

Oil and Energy Market News

Brent

The oil market is trading much stronger this morning, 91.43 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
with the Dec23. Brent crude futures hit.ting highs of 491.35 482.10 582.80 642.80 161
$92.18/bbl during the early APAC session —up 2.5%

from yesterday’s settlement of $89.90/bbl, at that 483.35 476.85 572.55 624.30 147

point. The bombing of a hospital in Gaza seems to be
the main driving force behind the prices, as the fears
around the Israel-Hamas conflict spike and a diplomatic 474.85 467.10 561.80 603.05 136
summit between the US and Arab leaders is called off.
Both sides are blaming eachother for the hospital

attack. 470.35 460.85 554.55  591.30 130

478.10 471.60 566.05 612.05 140
472.35 463.85 558.05 596.55 133

Also propping up prices is the APl weekly oil stock data 475.00 467.50 562.00 604.00 137
from late yesterday:
- Crude -4.38mbbl 468.00 458.00 551.00 586.75 129

- Cushing -1.005mbbl 456.50 445.00 541.00 573.75 129

- Gasoline -1.578mbbl
- Distillate -0.612mbbl 440.75 429.75 531.50 562.00 132

460.00 450.00 546.50 581.50 132
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
Front month VLSFO Euro crack trades weaker this 410.17 398.42 -318.75 91
morning, last at $1.75/bbl, down 30 cents from
T 396.83 383.86 -307.75 89
390.41 375.70 -302.50 88
Sing VLSFO near term spreads are rallying, up over a
dollar in the Nov23/Dec23 contract and 75 cents in the 381.59 368.28 -294.75 87
Dec23/Jan24. 370.65 362.59 -285.00 86
HSFO Rdam crack is down 50 cents this morning, 363.19 359.03 -279.00 84

361.25 355.91 -278.25 83
362.50 355.88 -278.00 85

368.00 359.95 -277.25 91
368.25 360.19 -281.75 87
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Nov23/Dec23 8.00 10.25 18.50 884.5 880.5 901.5

Dec23/Jan24 5.25 6.50 12.25 864.2 g 880.2
Jan24/Feb24 3.25 4.25 9.00 856.5 847.3 868.5
Feb24/Mar24 2.50 3.75 6.50 844.4 835.4 856.4
Mar24/Apr24 2.00 3.50 5.25 831.0 826.4 843.0

823.5 819.9 833.5
Q1-24/Q2-24 844.0 836.3 856.0
Q2-24/Q3-24 817.8 813.9 829.3
Q3-24/Q4-24 810.3 800.9 819.0

800.5 789.7 808.8

CAL24/CAL25 . 818.0 810.2 828.3
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




