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Oil and Energy Market News

Brent

Front month Brent crude futures are heading for a net 92.86 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
ga.in or.1 the week if they don’t slip today. The primary 493.30 483.55 592.05 647.95 164
driver is the supply risks that would come from an

escalation in the conflict in the Middle East. 485.80 478.55 580.30 631.45 153

Involvement from Iran is the main risk to oil markets
with potential impacted supply greater than any

increase in supply from Venezuela after an easing of US 476.55 469.80 568.55 611.45 142
sanctions.

480.30 473.80 572.30 619.95 146

473.55 466.55 565.05 604.70 138

471.05 463.80 561.55 599.45 136
Dec23 Brent crude future settled last night at

$92.38/bbl after a rally from the afternoon into the 476.75 470.00 568.75 612.00 142
evening.
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The VLSFO cracks seems to be fairly illiquid this 407.35 395.10 -308.50 -230.75 99
morning, with the front month Sing not trading until
08:46 BST at $10.60/bbl - 22 cents weaker than 33600 |[38326 7| [ S0000T [Tas0iasT| s
yesterday’s settlement. 389.95 375.35  -298.00 -229.25 92
The HSFO EW is down $1.50 today, trading last at HELEE ) serer | e ] Srld —
-$9.75/mt in the front month. 371.53 362.26  -280.00 -224.00 92
It is interesting to note that the market is currently 364.09 358.15 -273.50 -222.50 91
paying better on the full Oct23 VLSFO contracts than 381.00 368.13 .289.00 .226.25 92
where the month to date average is.
362.50 355.03 -272.50 -221.25 90
363.50 355.49 -271.25 -221.25 92
369.00 358.95 -270.50 -220.50 99
369.00 359.80 -276.00 -222.75 93
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Nov23/Dec23 7.50 11.75 16.50 883.6 878.6 900.6

Dec23/Jan24 5.50 8.00 11.50 865.4 861.8 881.4
Jan24/Feb24 3.75 3.75 8.50 858.3 849.1 870.3
Feb24/Mar24 3.00 3.50 6.75 846.2 837.4 858.2
Mar24/Apr24 2.50 3.50 5.25 833.1 828.8 845.1

825.1 822.0 835.1
Q1-24/Q2-24 845.8 838.1 857.8
Q2-24/Q3-24 818.8 815.8 830.5
Q3-24/Q4-24 810.0 802.7 818.8

799.3 789.7 807.5

CAL24/CAL25 . 818.5 812.1 828.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




