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Oil and Energy Market News

Brent

Oil prices are set for a second weekly gain, with front 93.31 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
month Brent crude fut.ures touching an_ intraday high of 490.80 481.55 592.40 648.25 167
$93.79/bbl, so far, having settled last night at

$92.38/bbl. Prices are supported by heightened fears 483.80 477.05 580.65 631.75 155

that the conflict between Israel and Palestine might
spill out into the Middle East and hinder the output
from one of the top oil producing regions in the world. 475.05 468.80 568.90 612.00 143

478.80 472.55 572.90 620.25 148

472.05 466.05 565.15 605.75 140
469.55 463.30 561.65 600.50 137
475.25 469.25 569.00 612.75 144

466.50 460.25 558.25 595.50 135

453.75 446.75 547.75 581.50 135
437.00 430.25 537.25 568.50 138
458.25 451.50 553.00 589.50 138
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Front month VSLFO cracks are weaker today, trading 426.85 413.35 -325.25 -246.75 102

last at $1.49/bbl and $10.24/bbl in the Euro and Sing,
respectively.

412.84 399.22 -316.00  -244.50

405.43 390.46 -311.25  -242.75

Sing 380cst front spreads are off 50 cents on the day as 396.17 382.29 ~302.25 -239.00
we approach UK market close. 384.78 375.58 -291.75  -236.00
375.70 371.63 -283.50  -234.50

HSFO Rotterdam crack is off 1 dollar in the front month, 395.50 381.91 301.75  -238.50

trading last at -$14.58/bbl.
373.00 368.56 -281.25 -233.25

372.25 369.03 -278.25  -234.25

376.25 372.49 -276.00  -234.25
379.25 373.59 -284.50  -235.50
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Nov23/Dec23 7.00 11.75 16.50 900.6 894.9 917.6

Dec23/Jan24 5.00 7.75 11.50 880.6 876.3 896.6
Jan24/Feb24 3.75 4.00 8.25 872.2 863.0 884.2
Feb24/Mar24 3.00 3.75 6.25 859.2 851.1 871.2
Mar24/Apr24 2.50 3.50 5.25 844.8 841.6 856.8

835.3 834.9 845.3
Q1-24/Q2-24 858.8 851.2 870.8
Q2-24/Q3-24 828.0 828.8 839.5
Q3-24/Q4-24 817.3 815.8 826.0

805.0 802.7 813.3

CAL24/CAL25 - 827.3 825.1 837.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




