
Brent

91.84 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Nov23 479.50 469.50 584.90 639.50 170

Dec23 472.25 465.25 572.90 623.25 158

Jan24 467.25 461.00 565.40 611.75 151

Feb24 464.00 457.75 560.90 603.50 146

Mar24 461.50 455.00 557.15 597.00 142

Apr24 459.00 452.25 553.40 591.75 140

Q1-24 464.25 458.00 561.25 604.00 146

Q2-24 456.50 448.75 549.75 587.00 138

Q3-24 444.75 433.75 539.50 573.75 140

Q4-24 429.00 420.25 529.00 561.50 141

CAL24 448.50 440.25 544.75 581.50 141

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Nov23 419.47 406.72 -314.00 -236.75 105

Dec23 407.15 392.34 -306.50 -234.25 101

Jan24 400.68 383.48 -302.50 -232.75 98

Feb24 391.47 374.88 -294.50 -229.25 97

Mar24 379.96 367.95 -284.25 -226.00 96

Apr24 371.73 361.91 -277.25 -222.50 94

Q1-24 390.75 374.54 -293.75 -228.50 97

Q2-24 369.50 357.71 -276.25 -219.50 93

Q3-24 369.50 355.95 -274.75 -216.00 95

Q4-24 373.50 356.41 -273.50 -215.25 100

CAL24 376.00 360.63 -279.75 -219.50 96
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Fuel Oil Daily Morning Report 
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Oil is trading softer this morning, with Dec23 Brent 

crude futures trading down from Friday’s settlement of 

$92.16/bbl. Market focus remains on tensions in the 

Middle East but some pressure on oil has eased slightly 

as negotiations to release Israeli hostages has put the 

ground invasion of Gaza on hold.

In other news, India is expected to refuse demands 

from Russian oil companies to pay for their oil in 

Chinese yuan.

Fuel cracks have come off this morning, with front 

month Sing VLSFO crack trading last at $10.25/bbl – 20 

cents weaker on the day. The Rotterdam 3.5% crack is 

60 cents weaker already, at ­$15.00/bbl. VLSFO spreads 

have come off marginally, with the crack.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov23/Dec23 7.25 4.25 16.25 Nov23 882.0 876.2 899.0

Dec23/Jan24 5.00 4.25 11.50 Dec23 863.4 857.6 879.4

Jan24/Feb24 3.25 3.25 8.25 Jan24 855.9 844.5 867.9

Feb24/Mar24 2.50 2.75 6.50 Feb24 843.5 832.6 855.5

Mar24/Apr24 2.50 2.75 5.25 Mar24 829.5 822.9 841.5

Apr24 820.7 814.2 830.7

Q1-24/Q2-24 9.25 5.00 17.00 Q1-24 843.0 832.5 855.0

Q2-24/Q3-24 15.00 7.50 13.25 Q2-24 814.3 806.5 826.0

Q3-24/Q4-24 13.50 -1.50 12.25 Q3-24 805.5 789.7 814.3

Q4-24 794.0 776.7 802.5

CAL24/CAL25 34.00 32.50 46.75 CAL24 814.3 800.9 824.5

EW SPREAD

EW380 EW0.5%

Nov23 -10.00 54.60

Dec23 -7.00 50.35

Jan24 -6.25 46.35

Feb24 -6.25 42.60

Mar24 -6.50 39.85

Apr24 -6.75 38.35

Q1-24 -6.25 42.75

Q2-24 -7.75 37.25

Q3-24 -11.00 34.25

Q4-24 -8.75 32.50

CAL24 -6.50 36.75
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